@ AR Y—THBIKRIFERMEBIN-—T Ol
ROBEE, EAREZAHIIHDEHEEZTTH?

e KIF75YRFADEEN, BLEEHLES
(DIVE—Y—BDEFIEVO2LTLET,

KIFRRYBIIN—TDEHIE.KIFT TV RN
BUEINTWAIERLEVWAE T Z LT RELILIAY
TAIMA AT 2T EBLGBIERHIZEWVWS T IV
RAODEEERDNSDEBIZOAIY . BVWERHEERL
TWET DT IV RANERZSNEERIE TKIF
ETFINLITHY) WMELIZFz—vARL—2avic&V
B —EXLRLBGE—ENTLEILIZHY EFT. LD
E V7 b7z 7 LTOMBEDOEINAHEDIZEBVET,
Fr—UFRL—=23VEWD ETRTOBRDOY —ERD
RALCLSBABRLELLBONEZDOTTHNRLTZITIE
HNVEEABEROBEME LR LDBEHEANEBEIN,
ZOHB DR B ZEL LIcY —EXDREINS
DHLB/HD—2ER>TVET,

KIFBROBYMELWZABNAF T TH HBX
Za—IIBMERECHORMEMA S E @B D%
HMEESLIAMEEIAREINATOET B IZ,
VE—y—BEORIZIG FAIZIE TRERTIL=2—H
Bz NIcRICTRIFRRYE HIcA TR EE
BOBRERELOEERLIZL S Ly ET . MBED
B—SNIEPRRETILEBHRZEDEEDONIITE
PBVWTIVRED(LSTVES,

Fr- O EBORBHEIrIODEVWERNLBAIZEE
ATWETHZIETRKIFBRREYE LAY/ =T
NUTKIR EE I LSRR ERBOREHED SR
EAERLTVWET CNIERBTEDL S 2~ 3B TT
JEXTERIUTICRE LICHEREBRC. EEHHLHE
BEBEINETNRDEBTREODRYEAIZLEHDTT,
INTNOHIROY—7ry F e ER LN S 2E TR

BRTAZLIZE - THIR AU DA > TOHET B HB.
KEBEEENDRETZ2MEIIOVWTHLE2EICESIE-
TN BYRIRIDEERK>TWET,

@ SROER%E, EOICRELMTRIHDORIb
IZOLTHATIES L,

@ KIFBRYVEISN—TOMHEREZRDIZ,
RELIR—F7+VFOBE, EAZEELEY

Fhtcbid. EBLRE, 3FERICARCELBEERET00
=M. 5E#IC131,000 A0 BZELBIF TWE T, 20K
IR KICENF - E 7B A IR R BB (3, O3 R —
THHIRIFBRRYUBIIN—THoDOYHERB T RS
=T IREEE GHEROFBINELERELTEN. 20L&
STEENGNAT 54 (B EHEYH) 3SR BEM
TERAATT . Z LU AREEANRENSDEERF
EEZFERALERICN)ALIET LVRELIR—F74
VA DOBEGEAN IR £, RIIL—7TIFRE.
BRRMOBEDRREBERDFECSION) 21—
FyTIREEREERLTVET ZNIZHE-T RS
L=T~DOFEHYHRFERALLIBRIZEZTEY BEN
RNATZANIESITEML B DR— 7+ VAR
IZH DN BEEZTVET,

KIFBRYMEIN—TUNADSONBYE
SO HEMEIC DWW TEE D ELIEEW,

RREZREZARERZRETSIH, SRS
IZIREFLTVEET,

AR LS IS KIIFBRRPFEIN—TH oD HE
BATHEBEL)ETHITRORERMEEDIDHD) X
DEPEERBLROERDS RATL—TUADS

OYHERBIZOVTHHRRIAMIZIIEVEATLKEZ
TTZDRICIZORR SRABZHOII KE KRB MDY
Bl A T RKIFETILIORBEBEGHT Y
HERBLTLEEXT,
BEHENIZIERBEOSVWABHE T—RDOALHH
BETREICIATEZZER - BEABERR MADESL
BRTEELCEEBLEIVRIETINEIINTLDS
MERGEIREL TV RAAL T, CNSDMERIZIE A
TN—TOBRLEADNTOTEBY—T Y 4 ETEHE
HMERP. BT A OB EY R SOICITRER RBNMED
HMALDORTLGRELEENDZED D RWIIILKRATRE
ELRHBEEZTNET,
BERROEBERBRIFIRRKOFEIZEIEKICEK
WTBIENKROBONTVSE— AT MBHEHLE THER
EABLLWEWSELEBIDOHYET.I5LEIAICD
N)2—TyTRBIZEDRENGED RAENNISH %
REBRRELTOAREDHZEEBIATVETOT. SEDL
BIMEIZAZIL—TUADSOYEFEIS R LTL(E
ATY,

@ RIS, SROEYAHEREZOERALY
- ZBBEVLET,

e BRLRRICKY), RELSEEOMEZEE
LEd, AREEAZTEBLIZE PR
BERTIKBUVEELERB VLT,

WIBR A EEORE LM T EMREL ARATRE
FMEICEBML TV I EEZREDREEFRBELME DI,
YDOREMEHFE BRI RE LCAERRIZE
DHEATOEETZLTCRENAFIEYERELTOREE
BICRBLAIZIL e —BR—BRIES LT U&7
A=Y TERBEREZEELILVEZEZITVLETRETD
BERICIPRENGR A TEREEANZIEBBROILLE,

[ ro7rizEa-

TXEEBIIL(ELET
FIORRORBERZFALCREETERIOVLTHE
AZRELBIACEHR29F 11 BE) R EERELTHEA
W LESREBICEVLWTEAREEAD B LTWAER
MERDESISFEZREOBICN L TN EESETWI(FE
TITAMIBIFRETDERNEEELLTHEREELA
TWEBEWS 12— R REREATHERICIEEO
—EXRKIFBRYEIN—TOMmBZEERBRL. ZOBAIC
ENTUOIZEDEB L ET,

CEN "EEBRME, L AT OFERICLY RO SNZEIET/NBE2IZMIBAEAL
TRBMLTLET,

BEEREE =0 RABPORTEER- N RIPREROIRTE AT HEE = 8x100(%)

(3£2) "RevPAR, & 13, | B4/ IRFEATRER E MY/ 8 H5E LB A E (Revenue Per
Available Room) &L\ —EHIEORE AT LB A RPBMORTAIEEEHAE
TRLUIMETT. 25 ADREBZERBEOHICTHESNIBIELRABELARY £T,
(£3) TADRy &3, FH B ERF6 8 ffi (Average Daily Rate) Z L\ \ —E BRI D E A5
LEARERBEORTEER (BB LIEREELR) B CRLAETY,



10

[ B -R—=F7FVFNLS51F ]

FENSLST

KEREENS LR LFLTHDTOHARDREZ BRI X LI E2HROREYH1388.8% ¢
BLEEBRBRTREEBLTVE I X HBROR- 71 VA 2EDEAEI£10.2(50
ERY) ZDRER EBHDERIUTOES N ERVELI.SROSIESHEPFRBNICKELL
DPEEZERTELLI . HLOEEBICEHTVLEET,

5 2 238 5 4 1
(PER294E5 A ) (PAR29%11 A #A) (‘PAL304F5 A )
ES | T8 18

BRI 1,021azm 1,027z5m 1,027a7R

CES e Bb47 s5m b13ssm bO6ssm

R 446s55mn 41555m 40Qa5m

L4 ORI 35 445578 41457m 408azm

| QRS 2,633r 2,369m 2,323=
(3B5104 ) FIHBER ES) (7 FJ) (7 P‘J) (7 FJ)

GE) & HEITOV TR B AR B AT 8T RO DT NR B2 AMBEAL TN E T, U FRL T,

DEEIZOWVT

FREFENG FR29E7B20ERENRERICHE VT HE28 (FR29FE58H) 0 A EE&IB L OBE O RIS RS, & LTIO%Y 2,526,
TR EREWES ILMR  LUOHY7TAEEXAVT 222 RE L FR29FESAISHL ) A RENE IV ERBRSE TV ET,
SEDOAEREDS5, L —HERSHES LR L FEBBIES ICHYLETA BB LOTERDIRLIICKYTEHDTIEEL,
HET—HEREFES|ILUEIBRB LOFIHS LS, ERACRUPSRLEAY ETOT, ERI1OY) TFIES IS, 2,526 & 1O%7
I —RERERESLEIMAZAEOE25BALEN’ BB LORYMAFITR) £ CFBEARIDEILTI KF ) ORBEF£7IH
Bl IZ RIS L,

K= F7F)FINL 54 b Envesenans

BEMRIE
(IR~ — 2)

268 i&n

FHINOIFIEY

7.0 %

EEBREE

88.8«%

YIS

0
®

RRAy7—1)—XHEH

20«

MEEM

773

1



BE Py TIXBERYHR

@ BRY—PIEENLRNEARAD S E

DIETTA.TRRIEVSEHWLIRED
AXA—PHERESTEN REHEIETEDAA—
PEFEOALZ LS Ly B EBULET, KR
ED2TRDTL&LI D

o NIFERVBIN-TOBEERIE LA
PERNOEERTI. RELCERY EIFfons
AVINTY ROLEIBH TEL . 2EO /I —t > ~C
FTEEBAAHADIE. VWb 2B BEOHREREZE D
60~70BRDZ=F7RET. ZIICHEZa =Tt Lrbh
240mARAEDT7IV—BArMDLYET,ZD>=7F
BEI773V—FBZL-oDIERAT.LOBIYE=—LELE
LTIFAWZELWTWLWA IO . BLWEREKEIZDEL >
TWET,

@ SZFEBETFIV—B.WADEREEN

NYTAVTTBRIEICLPESEKRIZR
LWDTLEIDS

EXNIC.PZTEIRFHICKEEDOWE YA H S
DT I4—7 T —=2RDLITFAWE E
RCERARBERBBENAS =X VIZIET7IV—B
DRBHEFIAYEFIBEITE>TE IHR—HIC
RKoNBIELHNEST IO LTEBMEBLTEELT
BEBRICETWELITAZET. Q0% IEVWR EBRE
BHERTEHENTETLET,

WRE.E/HENSIANEBEANDKLY L HY) £ H
FSIOEREARNINBEEOBRBTIIRARICAZEL
SENITTIERC TG RELZELD. HBHVIEKRIFR
RYPBI/INL—TORRETHHAIEIEARTY
F—TAVAY MR T, FELME
f T HNDANT . ELATL
” 1506 RERBAIC
! BoTWET.SOES I

| L

- e L
Y -

B OHFAILBSTELRERZ BRAD=—
ZOBHEEE . ZLTS

IRy FLEHERESRRETIVELTEBREE,
#ZOMHEMEICOWTEYET,

@R —+D BE LR

ca: el

Fuminori Imanishi

Tetsuo Inoue

LEBRREZZFER BRRRELT
DERFFIERTUAMY w3 -
AV F=7-ARFTIREEK
REABRICES . ZDHR.TF7Y
Ri& &R . QUICK. MCPEE# 7%

(H)=F1A(RAF>UF—L
(%)) BR &Y — MRS (4R) O ER
WRER . ZEHSE - 1——
IRYTPLT4HR)DVTF—ILE
BRELCBRYT—ILT7>

FEEEADRITREICR ETRISTE R %KD, FR26
EFH27TF1TBICEE FIALWRTY I E v ETILI
EARMORKRIRMER T EE e N

ROPH28FIRAICAEE
EADOHITREICHE.

AELVE—RLIKBRBBHEMFMLTNEEZA% FA
FBRARV Y —DESHRIETILELTCTRIFETIL,
EFATWET . HEEFEROY —EREY —XFTILIC
RBETEIZEIRIETILREDTY,

@ TN SROBRRICHDBHVETN?

Z5TFRBYEBLIZRYETH RTILIRE

HBEAR—ZRTT BRBRET VST
AV OEEAS . S %I EBRDA LR R R
T ZIARTILY — R EDERMEED HR— R 74 UL ICMATUC AR bHY 2T EEE
BHOBIL L% EDHBENS ATH EBIIFENY —
N

@ mRZRDE LI IMEEZ Z A RE D

TL&OID

FIZIENEDDRTILY — b TTE YA BEHD

FEPR—RIIBVET BAEFECLEIRRE
BLHYWETH KIFERYEBIN—TDBEIETE
HMER TH-oTH. EHERLA—FBOENTIEARLL H
CETHLURRPEBE . IVI—TAVAVITHZEL
S3TETTZOMNMEMEDESA RTILEIFEDER
PHEEXRATVBERVET,

S

BEEERHNIBN EEIF FEBICFRENT
TR EIC.BFEZR>TLEHE RCAR

ANCESNTEORRVERXIEELTHLLR
T—UICASTEIEVWD T EZBCRERLET R,

e ENST ot HRADBRIFELEVSDIFEDY &
. BALVERIBARXXEDOBAD—2EL5IEH
HoCRETIEINAEADEERLEADDHN £, A
R =PRIBEETRIFET L ELSFLLES R
RETIL T HRVEBREILRTZHEDNDTRAIA
ZERRMICHI —EHERITKE TV HEWLIEHL
WESRRETLTRROBAZBREEFELTVET, SE
FKIFBRRYEBIIL—TIZRST FHDIEIE R
BREREROHLZESEEINTENUL. ZORRY—
dH2EH o ERZRBDICHBEEZTVET,

DO FIVEY I TEATILER - TE
FOESADR BERIZF> o/ %Z LIz
NEBMNT ZCDOEFATVRRICAYIZL,E
BATZ53TE.IH LI lAICHL. BRAADER

RICHITEBEEEVID.DNANT L ENSFE
ITHOANTLEERLETR,ZDERXEDK
KL Z LTHUIBOEML DTS 2D — A
RITRENFKEVWERBWE LT,

bHOABIRBIRECRTIVIS REDET IV

HHY). Z0ARAEETIESLLERWET 2
EREN—RARNAEDENSIERTIE, HIIT
FORBRIOEREESALLIDIIRRDLDII>T
DIFTEIDS. RRIEEVDIEIVIFBURRICESNS
BREREERCLTVWCEVWISET.CNIEIEEDLD
D RAcbDRENBZIICHBEEZTLET,

@ ZLDTEYRIALTIZRELTWBTAY ¢
HICHBV . BEKE—D) - AZDER
J—hTTHS. SEOBEREZEEHELTLES,



14

[ RKR—F7x)F—-%K 2v7 ]

K—=F73I)F3Y7 Taoasaziemsm)

KIFBRRYE LAY —k
(E:RFILLARDFR, H:Za—LATT—ILR)

KIFRAME Hbs
@ KIFRSYE FAEE
KTFESME

LA<)/ —hk

@ KIFERRYEE

HI=H

o QFEa TR OFaew

KIFRRYFE
FREE

RIFRRYE FER
KTFBRAME pb Lot
KTFRRME BF-s

FRAT =2~ @
KIFRRYE BROK
KIFBRYE @
EETYYHT I

KIFRRYIZE
TRETYVRTIL

@ KIFBRYEE
HhHo

=

F ¥

FE - NEETRAK. BEEETLEHRDOT—/\—-7%
HRT 5. EPLEARKBICEHENIER - BARERR

KIFPBRREYEE
LAYy — b

4

AERIEFKRTILLARDR. Z2a—LAIXT—ILRD2DODIT) T
TERSNTOET AZIChER. €T HES. BRRBRE
BHRRY FHPBEZH IO UREREH DT TABER L
ELOIEDTEET RTILLAYORIIEARNEEZRTATE
BlILHY  BENSCAITHMBSLCERNE - BIKE L (R
WogBEsEonEd. £/, —a—LAIT—ILRED/IX—o T
FTIRBREROT RS 72arPARVMRENTRELTVET 7
STOEMBEMHIABREINIAVIVYILN) v TIT) 7 TlE,
RIZH3E3DTOAT o2 a vy EYIHAERIATITHONATL
£,

EEH 241= wsmr 10,379 sz,

5 /4 gl
/mﬁﬁy N
/ T
[, (EaeR 'ﬂ;}"’. Xmhzs

\ TR
x fJ ﬁ;’]ﬂ:g'g\.\i\ wrle‘J—b
f )]
| /

J «

RE#MIUT7hoEXE
BE - NRQREOAHZEHE TH20ME
O TEATHRICE LTS ERE. FEBOEZ B (KR, #F. EK.

L EBRE) ERTILEICIRVEED/NN X% AIZDE1,0008 T:ET
<AFIEHEI>
e EMBFEHBS TR AR, SETHSS
X TREFH ) BRD S ERBED ) S R O %8 1T
GE)FMNRIZDOWT U, 288 (FAI29558310) REQER THY R

BRCTOETRZEGBRLZBALVHIET UATRLTT,.

AREZBRBES ST
B2 (FR29FSHM)  FHBEEREE 87.9%

(%)

100

75

50

25

0
FPR28E  FR9FE  FE29F FH29FE FH29F  FH29F
12A 1R 2R 3R 4R 5A

15



16

FER < EHE D 2 DDOKEHH S EEATRER,
REZNDBARLBAERICEINIER - RABEERR

KIFRRRYIEE
REEE

FEICHBHEHBEASDIZTETIL TR IMRORKENE
FODICHAINTULWSEREREE. REAESPI 7RI BREEZE
CERBEEIVTEFEINE —KRBENBICTHLTOLESEE
PRBB LAV REDOBE—ETEZEN ERADSA
VI RBTIIFREEDBDEEZIALZAICEY ANTNA
FUORBHNELHITORRERE LTI HOENED B KA
BHELVOBRASZHEATOLES L EBICIZVIL—X/MH R
BENREBEIN—XDF T2 avRBHBT2LE(ZHDRHER
EDEFEER>TUVET,

z=H 83z msme 3,656 asm

| Pgue GreEmE PREEANTIL
S >

/g

%

P k-
ol . \BAR

gﬁnﬁﬁ%" 'Jg“ ﬁ Fﬁ
Do “Ft%% e o B

ZEEBD, SETHIRM.

BE-NRBEQAHABRE TH2RMS

<PHIEEE>

e ZHENSEHMRFMTREY D87 RE TH28RIH,
KBRA S HI3F

TG ERR BT RA SETH20%

XTI B SRR N 2 % E T

<B®=>

o FHEBHEE EIRICH K 1K

AREZBRBES 57
B2 (FR29ESAM) FHEEHREE 93.2%
%)

- ‘\o/"'\o\..

0
FR2BE  FHR29F FH29F FH29F FH9F  FH29F
12R 18 2R 38 48 58

Biciimkia e EATERD S "RERER, ICIEL.
MEHNRIFLIER - RARERR

FEAEATFIL= 2 —FEER

* \ 4

AERNMUBESTS FRER G FRERICHSL.BXAE
HORRBAMO—DLSn BR-REBENSDIZTES
L= 77i)—DVE=y—HLICFASTNhTLES . o
DT PZTEDBRBICEGLCARVERTHIFEREATIL
Za—MABERIFERYFBNERECTEIET. ZOAMBEIC
MABFELMETARATEIBRELTAIERTVLET,
T MELPRIFTCOE(REREN —ETEET . ANBS - EERA
B-BREELGEZBATE)  ZNZNUIELUIEDNTEET,
BEABRIIVESERITZTO2HETHERINTEY . FKRE
EATIIHRESZMELTLET,

By 73z mems  2,6D7 arm

HAREEADVAE LW HREOEEHELHLTLET,
L BREBRBRIOVWTR RIS Z2EDRB\ELDHLTVET,

<
R

@
2
AN MKW

£

HHE D, SETHI2MFME,
BE-NRGEOAHZERE TH2KM
<FIEHE>

o RFEBHLCRERTHRFRIMHSETHSS
KRR BRA SRR/ N X & BT

<BBHE>

o A BHEER EARICIHSH1 KM

AREZBRBESS7
B2 (FR29ESAM) THEZHREE 90.4%

(%)
100

—_, "
75 \

50

25

0
FR2BF FR29F FH29F FH29F FH9F FH29F
12R 1A 2R 3A 4R 5A

17



18

BODSOT 7 LRHFRLWERR OBEL.
R S ESERNDERR - BAMEMH

RKIIFRRYIEE
& 1= &

HEME. TBMEBLTEARS . TEELRYYE—FRTEED
MR EDELDBERE RS BRBNNERLIMHICIETE
INTVET ZOLIRFIMICABS Z2AMERILRHSHES
BROHERRFIIHIANURET. BERIIEREZOREN
BUTEARRREZEANSBHETHILNTEET £ . 5B E%
BRI ABRESHEAZEEIC Z2—TILTEIET ZIFA
NEZRZEBLELIIERBERELTL KABIZMZAEOR
ABBREAEZHATVET,

s1 76  wmeas 2,997 wm

gt}
.

RERDSHBERTHS02 .
ETH26ME

<PFIBHE>

o JREBEHBRE LPIRFFBE AR B, RH STESHT S
<B#HHE>

o REFBEREEARICIHSH1 KK

AREZBRBES 57
B2 (FR29FSHM)  FHBEEREE 97.8%
®

100 o

75

50

25

0
FR2BE  FHR29F  FH29F FHFE FH9F FH29F
12R 18 2R 3R 48 58

EREMAREOBRETHS LIRER ICMEL.
BRAUZDIBEZRBETE HER - RABERR

RKIFRREE
:I:HE’.'? )V RTIL

AEZRNAPMNBITS TIEERIE. AFIHARHDRRET,
FEANLETEICE L. EAERBILRICEEN. BA ELERR
DEIE RN EETT SO KFDEENSIIRAEICERD
KN/ IRE2—%HWBRTEIENTEETF. F1=V 725
TR BEFREOAORMEEFZNI LI - ¥ -RAZhZThopES
RETIIENTEEIRRBRELTUI. AABBLEBEXRAES.
BYIRSICMA. BIEORZZKABEG. BHENENTHAT
EB7—ILHEATLET,

s1 64z  mese 1,910 swm

/' ¥ ‘
A \
7 :oszmﬁmi |
e /
EROMR Y
’ SR \
ATIRERYE
+BTY /#THV. iﬂﬁ'“ }

HEE D, S ETHIRME,
BE-NRBEDAHZERE TH2RME
<AHZBHE>

O EAENSHIET ) —TH1 B

o RFEMERKERTREESF, MY SETHIRKE
MURBUEE AR B, RS R0/ R BT
<BBHE>

o EAEEER RRICIHSH R ¥

AREZBRBES ST
B2 (FR29FSAM)  FHBEEREE 90.2%

(%)
—o—
\

100

75

50

25

0
Fri28F FH29F FH29F FH29F FH29F F29F
128 1R 2R 38 48 58

19



20

REOREREVHNS "FRER)ICHEL.
IYT—TAVAY MEBEL TR LIER - BABEERR

KIFRRRYIEE
Hho

Hbhomid BRBICHLENZEADELIMIHT. £2ENICZE
BRRBHCOKTF BAA-_THEELZERBLEIEL H
BI7TEICRASGLILTERER I ZHOICBRLEENBATT. KE
RIBZDOTEREBERICMBELTOE S EBRICIIRARERS H
DO MEAON. BBDLY TARER ZHRETH & THOLG
DE=9—ICXFHEN ARVAIBP IV FESRZIDRITTL
FG M=V TR TR IAEDBDZEZIALAICERLLR
BELUNAFVIIRENELOETORRERELTI.KAHES
TEINZTN2ODBREARZRHATWET,

exu a5 = sems 1,901 asm

2
X/
'Mﬁgi&/y

P
i / ,,(/iu;i;ﬂam
; it | 7
s

IWHERR

L&
- D/;%"v_ T
j i e ‘\\
)
- J/4 -

REE#HIY7H5ETHIREE,

BE-NRLGEOAHERBE TH2RHEY

<BHRBHEE>

o JRILEARERER RN SETH 50 AbEAKE=EERR
THhoBNEL I RLSRESH 159

MIRT B E B AR IRTKIR L BRA S SR/ X Z GE)  JRTK R BRA
BREXMNR%EET

<B®#=E>

o LER B EE "RRIC, A 549109

CGE) RSB N RO T A RAE LTRRICRY £ 7T — LT >
V14— EDRPRBRIRMICIE BRSNS FIREELN DY ET

AREEZEBREBEIS7
28 (FRL29%ESRAMA) FHEEWRME 77.8%

(%)
100

75'\ _/\.___.
N—

50

25

0
FR28F FH29F FH29F FH29F TH9F  FH29F
12A 1A 2R 38 48 58

#1200 FDELEZHY 5 ERERM, ICREL.
EPLEARRBICEENICER - RABEERR

KIFERRYE
o L

MERRERELII. FBLVKT,200FDEELEEL.6BEDE
BEREDSENBEVTNBIENOAREELTOLET AMERIL.
MEFRE R OFOEASPRHNIIUARDRICAEL B
BEDORBEHRELTHASINTSY EERHZE LE>TL
FT. £ AICIIHIS . RF —PRIELELOIENTEE N
F—IVTVRFEINH) EBRIBHSIHEDLL LD E
FEHAICKNIAT AR E ENRBRRRICEENTLES,
FAZ TR TR MTEOTIEIORMZAVRERBEOH
BZIROSIENTERTRREREL T KBBEELERE
BEBATVES,

BEH 60= medin 1,222 57m

// umggi /
KIFRRMIE D6 LHE
e /

I
l
/
% ’; ‘ﬁl\‘/a— gi; L,exmi// e

A RSS TR ERASERC

3
.ﬁu’?m N{
P D )
Ny AB)ER

HEE D, SETHI2MME,

BE - NRGEOAHZERE TH2RM
<AHZBHE>

o JRIEILH IR TMALERL RN SETH409
KIRTFHE  BRAS FRIE /N2 05 %58 1T
<BBE>

o HItEBEE FEMAFERICIHS5H20%

CGE) pBEM N RO ZHAIER RAUE L TFRICRY 9.7 T— LT
V14— R EDRPRBIARICIEERSNIFTREELNHY £T,

AREZBRBES ST

B2 (PR29FSHM)  FHBEEREE 78.2%
%)
100
75 —V&
50
25

0
FR2BE FH29F FH29F FTH29F TR9F FH29F
12R 1A 2R 38 4R 5A

21



RELICHZDRNEBT S "FERIICHEL.
2BEOSEZE LU LN TEHER - RARERR

KIFRRRYIEE
RER

"RFERERIB.ELOHZEBTHY) BHBEDRERHLELT,
TERERRTZIRRMEO— DT AMERIL. TFEHRER,
DARAD NRY—IFIVED EMERALDITIT D55,
ARAATUTIZELTVWET BRADIA =V I RIBTIE
FERLGOSTIEIOMEREBLPAOEMZED, LICRIERIELRE
NELOETBRREBREL TS FDZ2EABEDEEDS,
CEEERHOTBROSG D2BHEDSEELTIENTES(E
PREBERIIBELVTIIK— BB TEREINRESNTVEY,

EEY 40 = medt 1,299 g7m

BEBED, SETH2RME.
BE-NRGEOAHERE TH2NE
<PHBHEE>

o JREMIR. BERE)ILRLSETHI0H
<B#HE>

© BB B 88 ) IR ERICI D 581200

AREZHBES 57

B2 (FR29ESAM) THEZHREE 94.3%
%)
100

—— — N

75

50

25

0
Fr28F FH29F FH29F FH9F TH9F FH29F
12A 1A 28 38 4R 5A

RREVIT7 AR EIL). BHEI DT 7EIHEL
TFREEBNETY 7, ICUEY 2BR - RARERHR

KIFRERYE
BREDRK

* ) 4
TBH¥ERETYT I FLICIERR YRS — 85,
BLA—T VA REDARDERLRRY b EE T EILEH
BHEPRRETVITIAVIIEN TE-BRR-BEEFTEAILSD
BILBHBEEAB V. BROBRXLT) 7 T AERIT.EE
ROHDM EARRBOE Y-8 . 7)—F R BENTRD OB
ENTLETHBRADIIZ VIR T TEREDHZES
N-BEHZEEICEALICEEBORIEZERDI ZENTEET,
BABRELTI KRB EELBRASZRATHET £/,
BRVABBELEL IVFINAF VI T —N1F 0Ty
FPTELUEELZLHERTT,

s1 41z  ssse  81Qem

RRBAD S,
HWRB7 771 OREICKY 1R %

<PHIEHE>

© JRNE#RER RHSETH305
MIRME R IR S ERED /N REELT
<BEBE>

o BIIEBEEERIC.H 54165

AREZBEBEIS7

288 (ERL29ESAHA)  FHEEHREE 96.9%
(%)

L S — -

75

50

25

0
Fr28F FH29F FH29F FH9F TH9F FH29F
12A 1A 28 38 4R 5A

23



24

| BEEARE
1 BEERO#HR
(1) REZADERRAFDHD

YHRHEF A8 + R E AN 2 — R B EF T AIB

FFO (Funds from Operation) b BEENE . EEEEBECSENE2EOSEALTLET,

10%72 ) FFO FFO+RATHREO DO

HAREEFHFRELE(TV) (BARES +RETANERTES) T REEE X100

18 28]
HAA B Fm284 3 A29A B F28412A 18
x FR28%11H30H E FH29% 5 B31H
HEING (BHH) 507 1,021
(3 BTBESEFEING) (BHH) 507 1,021
SXEH (BAH) 241 473
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