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EREEHER (RIMALL) (Fm)
TEERIEI (Bi2Mh) +5,638
TR0 -5,310
BB BRAESIEE DL B 5%) -2,987

BHEXRIAL -2,659
REERD (RaBIES) +6,117

EEn +3,457
SRR NED (B2 L) +39,104

EEF +42,561

ERMBIERS (E75)
R 35,237
BT EIEER 12,584
BEREE 14,215
LA 21,021
LTV (IR~ —2) 35.7%
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REBINASA b

9 EXNHE (8AM)

1,348 1,344
T 023 1o 5

21/05 21/11 22/05 22/11 23/05 23/11

O wEERE (5HM)

21,092 21,021 20,978 20,947 20,965 20,967

21/05 21/11 22/05 22/11 23/05 23/11

ALBERY—-HEARA

9 YHEFIE (B8RP M)

459
392

353
327 349 341

21/05 21/11 22/05 22/11 23/05 23/11

S 10b DS

1,996 1,970

1,686
1 1,404 1,444 1,464

20/11 21/05  21/11 22/05  22/11 23/05  23/11
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M"R—BIAVAFT—H : —E

EEH

(%)

S001 KTFESME LATUY— K~ &)lle 31(;{) 32.2
S002 AT RSN FHEE ==8 43.7
S003 FAE/NRF)L 1 —HEEp LEdpal! 33.1
S004 KSIFESME Bz e 49.9
S005 KIS TIET USRI £ 49.2
S006 ASIFHESMNEE DS mHE 42.3
S008 AL EBSMIE FER BEE 40.1
S009 KIS B2 FBe 27.7
S011 A TFESME =2/ IR 58.0
S012 5% BN TIL HAR 42.3
S013 KIS BT S> RRFIL mER 59.2

RREAEER S5t/ F13

83
73
76
64
95
40
41
98
172
123

1,106

A001 TILT LA R EEE R 118 31.9
A002 IMRL- =5 > ZH AR ABRAT 29.6
A003 K.#xith RBRAF 25.7
A004 T+ —JLEILAE - FREILARLEIL iR 19.1
PA'T - 3> &5t/ T
R=—hIAUA &t/ F9 41.5

(F1) RIFERYEE
(£2) NOIFED, {EFAENOIFIED (FFHMELZMETT,

70
88
97

340

BB |t omnn i,
9,697 6.5% 4.5% 2.0/1.6%
3,656 112 6.2% 3.3% 14.3%
2,657 72 5.5% 3.3% 12.4%
3,000 98 6.6% 4.2% 13.1%
1,910 59 6.2% 2.9% 15.4%
1,901 65 6.9% 4.4% 15.5%
1,299 35 5.5% 3.4% 1.1%

819 23 5.7% 3.5% 4.5%
1,040 41 8.0% 3.5% 3.9%
3,870 171 8.9% 5.6% 2.1%
1,230 37 6.2% 1.4% 4.6%

31,085 1,045 6.7% 4.3%

-
1,053 4.8% 4.6% 10.80%
1,255 11 5.1% 4.7% 14.70%

990 8 5.0% 4.6% 8.20%
1,600 15 5.4% 4.0% 9.80%
4,898 44 5.1% 4.4% 5

35,983 1,089 6.5% 4.3% 2.90%

LARUY — hOEFEHRGPMLICDWTE, ZRISRFILLARDR, BAICZ21—L AR T—IL ROBEZRHL TLET,

ALEERY-FBARA
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ALEERY-FBARA

IN—bRIAVUAT—5 : iEEFl

(E5Hm)
-
i) L P —~ -
23/05 | 23/11 23/05 23/11 23/05 | 23/11 23/05 | 23/11
S-1 KIFRREWE LATUY -k 9,697 9,250 8,700 8,700 - A550 6.0% 6.0% - 5.8% 5.8% 6.2% 6.2%

S-2 KIFRRYIFE FREE 3,656 3,082 3,800 3,820 +20 +737 5.6% 5.6% - 5.4% 5.4% - 5.8% 5.8% -
S-3 FERTIL=1— @ 2,657 2,460 2,810 2,820 +10 +359 5.1%  5.1% - 49%  4.9% - 53% 5.3% -
S-4 KIFRRYIEE Hlzdr 3,000 2,680 3,460 3,470 +10 +789 5.1% 5.1% - 4.9% 4.9% - 5.2% 5.2% -
S-5 KIFERYEE LYY RTIL 1,910 1,676 2,010 2,020 - +343 5.6% 5.6% - 5.4% 5.4% - 5.8% 5.8% -
S-6 AIFESME HN5 1,901 1,799 2,020 2,020 - 4220 5.9%  5.9% - 5.7%  5.7% - 6.1%  6.1% -
S-8 XNIFRBRREIE FER 1,299 1,206 1,350 1,360 +10 +153 5.3% 5.3% - 5.1% 5.1% - 5.5% 5.5% -
S-9 KIFRRYFE EBEDHR 819 815 829 829 - +13 5.3% 5.3% - 5.1% 5.1% - 5.5% 5.5% -
S-11 KIFRSYE ST 1,040 936 1,190 1,190 - 4253  55%  5.5% - 53% 5.3% - 5.7%  5.7% -
S-12 EIEARTIL 3,870 3,345 6,050 6,050 - 42,704 5.2%  5.2% - 5.0% 5.0% - 5.4% 5.4% -
S-14 ATFESME BLYS> AL 1,230 1,087 1,410 1,410 - 4322 59%  5.9% - 57% 5.7% - 6.1%  6.1% -

RIRERENESR &5 31,085 34,331 33,629 33,689 +60 +5,349 — — — — — — — — —
A001 TILT LA REIEE 1,053 1,079 - 1,120 - +40 - 3.9% - 3.5%  3.5% - - 4.1% -
A002 IMRL S5 > Z#ABR 1,255 1,289 - 1,360 - 470 - 3.7% - 3.6% 3.5% - - 3.9% -
A003 K.t 990 1,015 - 1,040 - 424 - 3.7% - 3.6% 3.5% - - 3.9% -
A004 T —)LEILAE - $H8EAILABEEIL 1,600 1,658 - 1,610 - )48 - 46% - 44%  4.4% - - 4.8% -

FAET—>3ahesk &t 4,898 5,041 - 5,130 - +86 — — - — — - — - —

=1 35,983 33,383 38,819 +5,435 — — — — — — — — —
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ALEERY-FBARA

R— BRI A VUAT—F : RIRERBEEE

SEAE (%) FLE (EHM)

it RIERE | 23/11 | e | AUEREER | 23/11 | oo, BAVERER | 23/11 | e N oremm o
ﬁ-’? iEI}EZﬂ— IrL:t':j I'Z:t':j iEIm—'— E‘Zi':j ErL:t’;j iEIJEYJ—'— H'JEEJ,H 23/1 1 iE /EE—'—

RIFRRWE LATUY —

S-1 GRILL AT DR 66.7 75.8/ +13.6% 35,243 36,541 +3.7% | 23,507 27,698 +17.8% 1,273 1,490 +17.0%
S-2 | KIIFRRYIEE FREEE 81.3 82.2 +1.1%|| 33,633 37,569 +11.7% 27,343 30,881 +12.9% 476 529 +11.1%
S-3 | BRIV —MHEEB 70.4 80.5 +14.3% 32,646 34,824 +6.7% | 22,982 28,033 +22.0% 501 606 +21.0%
S-4 | KIIFRSRYIEE Hicdr 81.6 76.0 A6.9% | 33,330 39,960 +19.9% 27,197 30,369 +11.7% 427 467 +9.3%
S-5 | KIIFERME TEUZRTIL 72.7 76.1 +4.7% | 34,307 34,957 +1.9% | 24,941 26,602 +6.7% 317 338 +6.5%
S-6 | KIIFRSRYIEE 5105 74.1 74.6 +0.7%|| 29,485 33,512 +13.7% 21,848 24,999 +14.4% 424 479, +12.9%
S-8 | KNIFERMEE FER 80.2 88.4 +10.2% 33,421 35,596 +6.5% | 26,803 31,466 +17.4% 224 254 +13.6%
S-9 | KIIFRRYIE BiRZDKR 78.7 78.5 A0.3%|| 28,690 31,735 +10.6% 22,579 24,911 +10.3% 220 239 +8.9%
S-11  KIIFRREYE =E/ 48.6 58.5| +20.4% 26,250 27,437 +4.5% 12,757 16,050 +25.8% 305 376 +23.4%
S-12 | BRRIIEERTIL 78.1 80.6 +3.2% | 30,861 33,650 +9.0% | 24,102 27,121 +12.5% 854 955 +11.7%
S-14 | KIIFRREE RLT 5> RRFIL 80.7 79.7 A1.2% | 27,578 30,342 +10.0% 22,255 24,182 +8.7% 545 585 +7.4%

A 72.3 76.5 5.8% 31,662 34,301 8.3% | 22,891 26,240 14.6% 5,572 6,324 +13.5%

AEEER (N) wEs (BAM)

L RIERRWE LATUY— K~ . .
S-1 (CA1—LATT—)LR) 303,087 284,885 AN6.0% 1,215 1,309 +7.7%

(E) TABEEH] L& HREHIC
[CTa2—LART—ILR] ZFRAUCERARZNNET .

Ooedo Onsen Reit Investment Corporation 29



IR— BRI A VUAT—F : RIRERBEEE

KRILFRRMEE LATUY — b

B A IFRRME PREE

ALEERY-FBARA

B #EfT=1—mE

P a1 BINERLE™
B o m 1| 665,144 mMep
E PR m & 63,896m

° KiEENMIE I D IBM(E. FIBICHBH. RTES.
RP ABEB R MYEZ<HD, HEbEsReHE TR
BAPL Iy —ZRLPILBTEZAEEIV7 IICBLTVE
ED

ABIEE
FGLFRRMEE - N
-ﬁﬂ.ttﬁso\-/\; LAzt >

e
e j (=

(F) él&:tiﬂjd)—“ﬂ (A : 211 089. 59m) zHE=F (BRD
EN) MBERBLTHETY.

(E —EREED
o m & 9,637n
R E A& QWA 7= 82l

o TEM, FABHEPUTBFEFESVFRSEL) LT

(ENZ—KELHTT,

* KiishMIBEIDREZEN(G. BRICILLZZZEZZ—7. 1=
PR TEFEZBRCEL. UV — MRTIRRITEE

ENZC(RENEY,

§

"..

I e LIS}
By PRHEE e
@%&E@Jﬁ‘g 3

¢
ﬁig#ﬁs (e PEE ﬁ%‘

EI= s NEH FRERFRT
B m A 2,945m
PR OB 10,211m

o (FEMT. EECRRSUEETHELTIBESN. [{FEH
BEAEEDD LR R ITIROLV. B (CRHERRAONED
TENKE (FIL7 B AFIEOERHOHZAINKTT,

° KiEEMMIBIBPRRIER . FREACHEL. B
BHORRBHDIDESNTVET,

Egﬁ%m&

I

;‘, TR

R X
ﬁﬁm?ﬁ’-ﬁ‘-ﬁ“.‘rvﬂb—l—lﬁl b

{?33%17"
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ALEERY-FBARA

IR— BRI A VUAT—F : RIRERBEEE

S-1 : XKiIIFRRME LAYVY — FGRFIWW AR DFE)

- 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 | 23/06 | 23/07 | 23/08 | 23/09 | 23/10

80.7% 50.8% 61.5% 82.0% 70.6% 68.7% 62.9% 68.9% 84.9% 70.6% 80.8% 86.2% 72.5% 66.7% 75.8%  +9.1%
ADR (F) 35,801 35,768 27,814 37,478 32,075 36,089 25,324 40,334 60,135 30,548 28,081 30,693 35,553 35,243 36,541 +1,298
RevPAR (M) 28,891 18,1700 17,105 30,731 22,644 24,793 15,928 27,790 51,054 21,566 22,689 26,457 25,775 23,507 27,698 +4,191
wts (BAM) 252 159 142 280 207 233 155 253 451 189 207 233 2,767 1,273 1,490 +216

S-2 : KiIFRRYIE

- 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 | 23/06 | 23/07 | 23/08 | 23/09 | 23/10

BEHER 91.3% 78.7%| 85.3% 93.1% 67.3% 74.0% 77.1% 73.4% 76.6% 81.2% 93.0% 91.6% 81.9% 81.3% 82.2% +0.9%
ADR (F9) 35,723 33,303 31,317 40,065 35,008 36,444 29,403 37,971 53,831 33,255 34,130 37,497 36,528 33,633 37,569 +3,936
RevPAR (M) 32,615 26,209 26,713 37,300 23,560 26,968 22,669 27,870 41,234 27,003 31,740 34,347 29,916 27,343 30,881 +3,538
wtE (BRAA) 97 77 72 111 66 79 65 80 116 76 93 96 1,035 476 529 +53

S-3 : FARKTI=1— RS

- 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 | 23/06 | 23/07 | 23/08 | 23/09 | 23/10 | 23/11

BEREER 81.6% 75.9%| 84.9% 88.8% 69.2% 76.6% 68.0% 73.2% 84.9% 89.4% 84.2% 83.2% 80.0% 70.4% 80.5% +10.1%
ADR (M) 37,338 34,482 30,913 34,525 30,305 34,105 28,780 35,224 49,223 29,164 31,284 33,994 34,288 32,646 34,824 +2,178
RevPAR (M) 30,467 26,171 26,245 30,658 20,971 26,124 19,570 25,783 41,790 26,072 26,341 28,283 27,430 22,982 28,033 +5,051
xtm (BAM) 112 96 89 115 75 96 70 94 147 93 98 101 1,192 501 606 +105
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IR— BRI A UAT—F : RIRERBEEE

BB AIEERMEE bid

D S1EERmE HERUV KT

ALEERY-FBARA

B AIEERmE 5b5

BT M BmEEsEh
B oM m A 2,06 6m
FLRFNE)
M OK m B 8,469
I TU745%

o ZiBTH(Z, FEHFEDMIFRICMEL. [BBELET
NRR] THERBRYE—FW® [BEDR] FED%EL
DBAEREZHS. ERSRRXEETICIEESN
TWEI. EFFEHENSD (& -f - 5] DIRR
s, VY —bhEULTBURNZBUTVET,

o AHERNMIET D BVBRR] (. BABHRORRE
HHDIDE L THRA BN TNET .

Bl
: [
{ iy
Y
ARSI
i
X £ g
Sy I ?3{ 5]
\ -
R s J-
SRR <0 REE | —gy mm
A0 JQ§5§§%§%§“¢;1;:;E%£' il
/A ST Taka)
BRIE ‘

oo i BmEREE®
B oo mOE  2,911m

E PR mE OB G L2l

I TU745ME

o REME. FEXEDHREAEICMIET SFEFE
BADHEMHTY, EAIETECEL. FEAlEXRHELL
RICEFEN. BA, B, BROBAEBRNEET
g-o

o KiisMMIET D ITAERER] (3. BAFETEHARED
mRA T TP IREIITRR, BETELE
PEHERY hEIRDTVET,

- ) )
" X ) =
! 4
& 4 % AR %’
e ] e 71
DT ke |
’%’//’ B~ 4
e \ “
o - :
A © o \‘ oELRSHE |
KR 3 !
F B JKER_ '@&%/ ’ j\
- * =RORE & 5 \.i
EEER |
LIRS
KRR
Tl ok @ LEEL )

FIp= s il BHEHDHS™
B o m & 1382 . 6L B i GE)
T K mE & 14,132m

I TU7%54

o HZH5MIE, BAREBICEHULSHREANKXDE LAY
Ritim T, EEN(CERRE A TH DHEEFHOKFE
F. HEIH_CTHRR=ZEREENEL., BEFRERE
& U TENENERATY,

o AIEEMIBEYT D [BEEER] (. BoiEm(Cizth
93, LWMUERR. WHERR. RIERRZFOININERR
MEFHET. PATDREEE VDN TS,

iz /) )
ezt
_’_;\/’;lfFiitiEMﬁ TﬂL

- BRI

KIFERWE)  WHER

kb

EpS y

G : e %,
g T eAES N

CE) RIREZEAN(E. ST —E (5,641.90n'i») ZHE=E
(BHRDOEN) MSEFBLTHET.
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ALEERY-FBARA

IR— BRI A VUAT—F : RIRERBEEE

S-4 : XKiIF:mRYEE HIcdr

BERBR 84.7% 85.4% 90.1% 97.0% 76.2% 80.7% 48.8% 77.2% 88.4% 85.3% 81.1% 74.3% 80.8% 81.6% 76.0%  A5.6%
ADR (M) 36,515 33,960 31,594 34,141 33,174 36,792 31,945 38,782 57,387 34,890 34,172 37,409 37,011 33,330 39,960 +6,630
RevPAR (F) 30,928 29,001 28,466 33,116/ 25,278 29,691 15,589 29,939 50,730 29,761 27,713 27,794, 29,904 27,197 30,369 +3,172
xtE (BAA) 82 77 69 88 65 78 40 78 128 75 72 70 929 427 467 +39

S-5 : KiIFm=RWEE LIEXUZ KTV

BEHBE 84.3% 62.5% 83.7% 97.8% 53.0% 71.8% 61.8% 69.3% 84.7% 83.2% 79.3% 78.1% 75.8% 72.7%  76.1%  +3.4%
ADR (F3) 30,580 31,709 26,487 29,675 29,094 32,180 24,252 38,836 58,311 26,996 27,302 30,222 32,459 34,307 34,957  +650
RevPAR (F3) 25,778 19,818 22,169 29,022 15,419 23,105 14,987 26,913 49,389 22,460 21,650 23,603 24,603 24,941 26,602 +1,661
stE (EREM) 56 42 44 63 32 49 31 57 103 47 47 50 627 317 338 +20

S-6 : XKiIF:m=RYEE Hh5

- 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 | 23/06 | 23/07 | 23/08 | 23/09 | 23/10

75.4% 59.3% 64.0% 83.6% 76.8% 76.7% 64.4% 69.7% 84.3% 67.6% 74.7% 86.7% 73.7% 74.1% 74.6%  +0.5%
ADR (M) 29,341 25,187 23,219 29,407, 25,407 27,281 22,824 36,130 48,411 28,676 29,199 31,915 30,254 29,485 33,512 +4,027
RevPAR (M) 22,123 14,935 14,860 24,584 19,512 20,924 14,698 25,182 40,810 19,384 21,811 27,670 22,297 21,848 24,999 +3,151
wts (BAM) 73 49 45 81 62 69 47 82 128 61 72 87 860 424 479 +54
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IR—RIAVUAT—5 : RilREAB G

S-8 : XKiIF:imRYE REX

- 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 | 23/06 | 23/07 | 23/08 | 23/09 | 23/10 | 23/11

92.1%

BHHER 85.7% 76.2% 85.6% 94.2%
ADR (F3) 36,792 33,405 29,413 34,660
RevPAR (F3) 31,530 25,454 25,177 32,649
stke (B8AM) 44 35 31 45

S-9 : XiIF:mRYE BiEOH

- 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 | 23/06 | 23/07 | 23/08 | 23/09 | 23/10 | 23/11

87.1%
33,231
28,944

38

86.4%
36,594
31,617

43

80.9%

83.4%

30,140 34,898

24,383 29,104

32

40

89.7%
47,576
42,675

56

90.2%
31,480
28,394

38

ALEERY-FBARA

HIEE[RIHA
RET
94.3% 87.1% 80.2% 88.4% +8.2%
34,485 34,199 34,871 33,421 35,596 +2,175
31,760 32,249 30,372 26,803 31,466 +4,663
44 43 493 224 254 +30

EEHEE 88.6% 85.3% 88.2% 93.2%
ADR (F) 31,651 29,883 27,728 30,206
RevPAR (F) 28,042 25490 24,456 28,151
=rs (EHM) 45 42 38 48
: =g = =
S-11 : XKIIFBRWEE =EHE

84.9%
30,133
25,582

40

85.8%
33,010
28,322

47

73.5%

71.0%

86.3%

26,841 32,187 41,091

19,728 22,852 35,461

32

37

55

81.3%
28,084
22,832

35

81.4%

77.3% 83.1% 78.7%  78.5% A0.2%
28,837 32,157 31,071 28,690 31,735 +3,045
23,473 24,857 25,820 22,579 24,911 +2,332

38 39 502 220 239 +19

- 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 | 23/06 | 23/07 | 23/08 | 23/09 | 23/10 | 23/11

BEHEBE 73.0% 54.2% 58.8% 71.8%
ADR (F3) 27,731 28,816 25,035 26,902
RevPAR (F3) 20,243 15,618 14,720 19,315
sekE (B8RAM) 81 62 54 79

50.7%
26,282
13,324

52

51.1%
29,310
14,977

59

52.4%

42.3%

54.4%

22,698 26,884 34,159

11,893 11,371 18,582

47

46

70

62.3%
24,254
15,110

58

68.6%

71.1% 59.2% 48.6%  58.5% +9.9%
27,695 28,481 27,393 26,250 27,437 +1,187
18,998 20,249 16,216 12,757 16,050  +3,293

75 78 767 305 376 +71
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- 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 | 23/06 | 23/07 | 23/08 | 23/09 | 23/10 | 23/11

BERBR 74.7% 54.5% 70.8% 88.5% 78.4% 79.8% 72.8% 70.8% 86.0% 80.9% 86.0% 87.3% 77.6%
ADR (M) 32,974 32,910 25,876 33,517 29,517, 33,187 25,381 32,033 45,682 29,835 32,823 34,032 32,610
RevPAR (M) 24,631 17,935 18,320 29,662 23,141 26,483 18,477 22,679 39,286 24,136 28,227 29,709 25,305
wtE (BRAA) 149 107 101 180 135 158 109 135 226 139 170 173 1,788

S-14 : KiIFRREE RUI 5> RRTI

- 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 | 23/06 | 23/07 | 23/08 | 23/09 | 23/10

BEHER 74.7% 52.8% 70.0% 84.3% 74.2% 71.0% 82.3% 61.6% 80.2% 81.7% 85.4% 87.3% 75.4%
ADR (F) 28,567 27,723 23,641 25,150 29,353 32,135 25,844 29,805 37,028 27,822 30,202 31,124 29,131
RevPAR (M) 21,339 14,637 16,548 21,201 21,779 22,815 21,269 18,359 29,696 22,730 25,792 27,171 21,964
wtE (BAA) 88 60 62 90 87 92 84 76 119 89 106 109 1,067

S-1: KIIFRRMEE LAYYY —MZ1-LAYI-ILR)

- 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 | 23/06 | 23/07 | 23/08 | 23/09 | 23/10 | 23/11

ABEE (N) 63,021 31,138 27,435 42,329 38,474 54,233 31,097 47,679 97,233 35,104 34,129 39,643 541,515

xtE (BAA) 233 120 94 186 176 237 116 217 470 176 160 166/ 2,357

ALEERY-FBARA

BISE[EIEA 23/11

K5t Rit
78.1%  80.6% +2.5%
30,861 33,650 +2,789
24,102 27,121 +3,019
854 955  +100

BIE[EIEA
25T
80.7% 79.7% A1.0%
27,578 30,342 +2,764
22,255 24,182 +1,927
545 585 +40
MR | 2311 |
25t Rt =

303,087 284,885 A18,202

1,215 1,309 +93
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