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S-8 KIFRRIE FER 1,299 1,262 1,370 1,370 - +107 5.3% 5.3% - 5.1% 5.1% - 5.5% 5.5% -
S-9 KIFRRYIEE BEOKR 819 833 859 859 - +25 5.3% 5.3% - 5.1% 5.1% - 5.5% 5.5% -
S-10 | KIIFRRYIE RIE/RTILBE 1,637 1,609 2,570 2,570 - +960 5.2% 5.2% - 5.0% 5.0% - 5.4% 5.4% -
S-11 KIIFRRYIEE FE/M 1,040 996 1,220 1,220 - +223 5.5% 5.5% - 5.3% 5.3% - 5.7% 5.7% -
S-12 SEEJIEHRTIL 3,870 3,595 6,130 6,130 -l +2,534 5.2% 5.2% - 5.0% 5.0% - 5.4% 5.4% -
S-13 KIIFRRWE SDeE 2,084 2,105 2,650 2,650 - +544 5.4% 5.4% - 5.2% 5.2% - 5.6% 5.6% -
S-14 KIIFRREWE RLJS> RRFIL 1,230 1,177 1,470 1,470 - +292 5.9% 5.9% - 5.7% 5.7% - 6.1% 6.1% -

=5 36,082 34,605 40,239 40,209 A30 +5,603 = = = = = = = = =
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ALEERY-RARA

N—RIAUAREDEERG

<5510 (2021£F5AH1) RUBIFRIMARFTLEB>

EEFRER : 55.9% 28.1%

(M) (BRaM)

40,000 6,000

32,000 27,220 Lo 5,000

—0

24,000 4,000

16,000 3,000

8,000 2,000

4,888
0 1,000
BISE[EIEA 221088
(20214E585H)
mm e s (G —o=ADR (/cEf) RevPAR (7#f)
fevy =5
¥ EERE
20204 20214 _— RIERM | W08 |
RE _ _ =B

BE=REIE 6.0% 42.3% 49.4% 54.4% 73.9% 84.9% 54.6% 16.1%  1.5% 29.5% 34.7% 29.6% 40.0% 55.9%  28.1% A27.8%
ADR (M) 24,150 27,554 37,930 27,475 27,768 32,437 33,405 30,542 21,813 31,386 25,360 27,069 30,294 27,220 29,889 +2,669
RevPAR (F3) 1,449 11,655 18,737 14,946 20,520 27,539 18,239 4,917 327 9,258 8,799 8,012 12,117 15,215 8,398 16,817
=te (EAM) 69 572 905 721 1,057 1,358 916 252 16 455 433 400 7,159 4,888 2,473 A2,414
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WeFREMT (1)

LARVY = MGRFILL AR DFR)

20204

S-1: XiIFmRY:E

20214

N I N N T N N N N N N N -

ERER 31.6% 47.2% 51.5% 75.9% 87.5% 53.4% 7.5% 3.5% 19.9% 23.5% 17.3% 35.1%
ADR (M) -| 34,705/ 52,437 33,262 29,041 34,644 35,685 39,192 19,198 36,909 27,801 32,938 35,238
RevPAR (M) - 10,966 24,750 17,129 22,042 30,313 19,055 2,939 671 7,344 6,533 5,698 12,368
wtE (B8R 0 92 208 145 198 260 166 27 4 64 59 51 1,279

REEEE

20204

S-2 : KiIFRRME

20214

I I I I I I I N N N I T

BB 46.2%| 55.1%| 51.3% 64.4% 82.0%| 90.5%| 72.5% 41.7% 8.0%| 48.4%| 57.1%| 47.2% 55.7%
ADR (M) 23,026 29,957 41,044 28,905 30,502 36,091 36,777 31,510 24,826 34,219 26,538 26,126 31,686
RevPAR (M) 10,638 16,506 21,055 18,614 25,011 32,662 26,663 13,139 1,986 16,561 15,153 12,331 17,649
wtEm (BHMA) 30 48 61 52 76 95 78 38 5 48 43 36 617

S-3 : AERKFI-1—[FEP

2020 20214

I -
MR I BT N I AT I I N N A

B EHBR 36.0% 46.1% 58.1% 62.3% 75.1% 56.9% 14.3% 26.3% 38.7% 39.1% 38.0%
ADR (M) -/ 24,530 34,374 23,627 26,534 33,013 33,553 32,246 -| 31,011 23,362 24,530 28,769
RevPAR (F4) - 8,830 15,846 13,727 16,530 24,792 19,091 4,611 -| 8,155, 9,041 9,591 10,932
wtE (BHM) 0 32 57 49 63 91 71 17 0 30 33 35 483

ALEERY-RARA

ETJE_IE,HH '?ﬁl(_),ﬁﬂ o,
&t Rat

49.9% 21.1% A28.8%
30,395 33,846 +3,451
15,167 7,141 A8,026

874 374 A499

ETJE_IE,HH '?ﬁl(_),ﬁﬂ o,
&t AR5t

65.4% 46.4% A19.0%
28,496 31,272 +2,776
18,636 14,510 24,126

338 251 A87

BISEEIHA | Z510H8 jese
25t 25t

60.9% 29.7% A31.2%
25,387 28,843 +3,456
15,460 8,566 16,894

363 189 A174
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WAFRET (2)

S-4 : XKiIFm=RYIE HIcd

20204 20214

__
IR 2 R B N N I N N N

B=RREER 14.8%| 53.8%| 63.8%| 66.1% 83.4% 90.5%| 62.0% 31.2% 67.6% 53.2% 48.6% 53.3%
ADR (M) 23,765 26,858 40,545 28,450 28,535 33,309 35,840 27,686 - 30,824 26,285 26,877 30,773
RevPAR (M) 3,517 14,449 25,867 18,805 23,798 30,144 22,220 8,638 -/ 20,837 13,983 13,062 16,402
wte (B8HM) 8 37 65 48 64 78 59 23 0 53 36 34 511

S-5 : XKiIFRRWEE LYV RTI

2020 20214

I E
N N T N

BEHEHE 45.8% 69.0% 54.5% 64.3% 78.1%| 56.0% 14.6% - 24.2% 39.9% 38.2% 40.7%
ADR (M) -1 25,537 44,844 27,502 26,689 30,104 32,233 30,984 -| 30,328 24,892 26,149 30,596
RevPAR (F3) - 11,695 30,942 14,988 17,161 23,511 18,050 4,523 - 7,339 9,931 9,988 12,452
wts (B8R 0 25 65 31 38 51 40 10 0 15 21 21 321

S-6 : XKiIFmRYIEE HH5

20204 20214

S
R R T 2 N

EER 35.9% 45.9% 41.4% 61.0% 83.3% 53.2% 13.2% - 30.2% 45.9% 31.1% 37.0%
ADR (M) -| 25,577, 34,152 24,362| 25,796 30,843 30,671 29,536 -| 27,318 22,862 25,901 27,990
RevPAR (F4) - 9,182 15,675 10,085 15,735 25,692 16,316 3,898 - 8,250 10,493 8,055 10,356
wts (B8R 0 29 49 31 52 82 54 13 0 26 33 26 400

ALEERY-RARA

AR %1?,3}3 o,
Rat R&t

68.3% 44.4%| A23.9%
28,928 30,008 +1,080
19,757 13,323  A6,434

323 208 A115

ﬁﬁﬁ_ﬁﬁﬂ %’B’l?ﬁﬂ o,
£y =)

57.3% 29.2% A28.1%
25,891 28,848 +2,957
14,835 8,423  A6,412

197 108 A88

HILERIEA ﬁl?ﬁﬂ oo
=5y 25t

51.1%  29.3% A21.8%
26,118 27,120 +1,002
13,346 7,946 5,400

295 153 A142
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WAFRET (3)

S-7 : XiIF

imsRYIEE hEUNE

2020

ALEERY-RARA

_ . W oo | wmom |
MR 2 R B I N I N N N M KRN

=M@= 32.1% 42.4% 45.1% 55.1% 71.4% 32.0% 7.8%
ADR (M) - 26,613 31,335 24,716 25,799 26,638 25,998 27,342
RevPAR (F4) - 8,542 13,286 11,146 14,215 19,019 8,319 2,132

wte (B8HM) 0 17 27 22 30 39 17 4

8 : XKiIFmRYIE &R

20204

o — S ———
I L R

BB 89.0% 68.3% 69.2% 79.0% 89.3% 49.0% 21.3%
ADR (M) - 24,836 29,681 27,644 28,585 32,003 34,836 22,246
RevPAR (F4) - 22,104 20,272 19,129 22,582 28,578 17,069 4,738
wtE (B8HM) 0 30 26 25 33 40 23 6

S-9 : XiIF a8 2RO

20204

EEREER 58.7% 80.6% 68.5% 80.1% 87.1% 74.9% 24.9%
ADR (M) - 23,079 36,307 24,943 25,229 27,318 29,301 30,376
RevPAR (M) -1 13,547 29,263 17,085 20,208 23,793 21,946 7,563
wtE (BHM) 0 18 39 26 32 37 33 12

- 24.8% 32.8% 30.8% 31.4% 40.4% 21.7% A18.7%
- 25,971 22,520 29,443 26,617 25,970 26,041 +71
- 6,440 7,386 9,068 8,357 10,491 5,650 24,841
0 13 15 18 207 137 69 A68

- 28.1% 73.8% 62.6% 52.8% 69.5%  39.6% A29.9%
- 33,407 24,499 24,747 28,179 25,490 27,612 +2,122
- 9,387 18,080 15,491 14,878 17,715 10,934 16,781
0 12 25 21 246 148 90 A58

&t ]ET
39.2% | 64.6% 55.1%| 53.2% 71.0% 43.7% N27.3%
- 27,116 22,835 25,698 27,313 21,8906 26,723 +4,827
- 10,629 14,751 14,159 14,530 15,546 11,677 A\3,869
0 16 23 24 266 174 111 A62

Ooedo Onsen Reit Investment Corporation 41



MAFET (4)

KITFRSINEE RIERTIVER

KIIFBRME ETH

ALEERY-RARA

SRR BT

FFOfE O EIBEEBS
W ot @ A 5 009 2
E KR m & Dt e B

I U5

* RIGMI(E, 2015F (I AARDEEFEE &
#K - BR80. S, ARESE | LU THEFLEE (CERSN
BRE EERBINEREZE I NEHH T,

o KhEsRMIET D [FRfE] (. "REDRFAEL
THENTED., —RHEFIEARSEH ISR
23> -EBa—-0O-&bD, 37O, BBLLCH
FH=AREEUVTEBESNTVE T,

N

F0PC

\
Al
R
L\

:
e RMTHAE \>
4

3

N\
Zn A )
BELRZE oo
AIFRRYE / &
IFRRYEE, O
ERATLAR g S HERT ol
e
: ¢
o Jeysi-mE
3

Fr ' =N ]

2O om & 11,829 m

8 K W & 10,843ni
I U4t

o NiEEEMMIIE T D [IEFRREI (F400FT< D
BEREBL. BRC1IBEUNRVWREDS B9
BENEED., FEGENBENERNTT,

o BEAES—IVICENEFERIERNSIEFIE%Z 4R

HUTIRILTRR IBRETOX [z ERR /) VA HLZE
SIMEITEINTVEY,

fignmzzm Y
)
A \ JREETIRER KIFBRME TAL
A e
B BER - [~
AR N ¢
L
| =g /
Ly “HIIER
J;}fﬁ; f \
5 & %
/f P c
~ H A
LT -1 (r:;”i/
i T ' o
Wi fili& / 4

Pt 1= i 1} MmMAREBBRXT

B o#th m & 6,719m

M ORKR B OB 22,402m
| TU74ss

* ByeiE. AARRDOILFEECAIEL. BLREREPH
TS BRI CHIREOHIB L ERZE I SRR
BT,

* AhtEEHMIE I B RARIDER | ([E ERROBEEEELT
BEFEAENRRIMUESRCEREL CEORRIVITY,

’ P, = A
RBIIELFTIE )/‘ !
REERR A VS
ﬁ‘ SR TI—ILKAYTTF I‘( !‘:;*E
CES R A S ﬂm\ g
= %y\ﬁ{ﬂiﬂ&ﬁ z'j;}‘ﬁ - N j
o A S [
STHICTL R PR g} 7\
ﬁql‘\’@ 7 \ \
RO o g N
%/ * TSy [ \
) 5%

Ooedo Onsen Reit Investment Corporation 42



MAFET (4)

S-10 : XiIF

imsRYIEE RIGRTIVIGE

I T 2 2
BEHRER 20.7% 72.8% 42.8%| 61.9% 81.1% 93.0% 73.3% 17.5% 37.8%| 44.3% 23.2% 47.7%
ADR (F9) 27,186 27,203 33,097 28,152 29,676 34,596 35,344 31,463 -1 32,547 29,088 27,544 31,008
RevPAR () 5,627 19,803 14,165 17,426 24,067 32,174 25,907 5,506 - 12,302 12,885 6,390 14,790
s (8RH[) 18 67 47 57 83 107 87 18 0 40 42 22 595

S-11: j(iI anHME £/

20204 20214

I T .
MR T BT N RN AT I N N A

EEE 29.6% 41.2% 44.1% 68.5% 70.2% 38.2%  9.0% - 8.9% - 26.0%
ADR () - 21,220 24,994 21,423 24,903 28,572 28,660 24,746 - 21,331 - - 25,249
RevPAR (F3) - 6,281 10,297 9,447 17,058 20,057 10,948 2,227 - 1,898 - - 6,564
wts (BHM) 0 25 40 36 71 79 44 9 0 7 0 0 313

S-12 : BRI KRTIV

2020% 20214

T e T T e
I L I L N

B EHBR 27.3% 31.0% 48.8% 78.7% 89.6% 43.5% 9.3% - 18.2% 21.7% 28.6% 33.2%
ADR (M) - 26,735 31,662 26,517 27,882 30,719 31,573 30,189 - 27,482 24,682 27,524 28,801
RevPAR (F4) - 7,298 9,815 12,940 21,943 27,524 13,734 2,807 - 5001 5355 7,871 9,561
wtE (B8HM) 0 44 58 75 138 167 84 17 0 30 32 48 697

ALEERY-RARA

au;g,ﬁﬂ o E;Ofﬂ
60.9% 33.2% A27.7%
28,172 32,139 +3,967
17,156 10,670 /6,486
353 213 A 140

ISR | #1043

=it =it
54.0% 9.6% A44.4%
22,162 26,866 +4,704
11,967 2,579 A9,388
303 61 AN241

49.3% 20.5% A28.8%
28,117 28,700 +583
13,861 5,883 A7,978

575 213 A362
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ALEERY-RARA

WAFET (5)

S-13 : XKiIFmRY:E EDEE

EUE_IE,HH 551087 o,
&t AR5t

-EIEI -

BB 14.3%| 52.2% 68.5% 62.4% 77.3% 87.8% 69.6% 31.2% 6.2%| 65.5%| 43.5%| 27.9% 50.9% 69.8%  41.2% A28.6%
ADR (M) 24,461 29,282 39,121 29,817 28,153 36,387 33,963/ 29,181 22,301| 33,599 26,331 27,356 31,860 29,271 30,888 +1,617
RevPAR (F3) 3,497| 15,285 26,797 18,605| 21,762| 31,947, 23,638 9,104 1,382 22,007 11,453 7,632 16,216 20,431 12,725  A7,706
wtEm (B8R 12 54 93 65 83 115 86 33 4 76 39 25 689 457 265 A192

S-14 : KIIFRRWE RWI 5> RRTI

BEBRE=R -/ 39.8% 48.2% 52.6% 79.2% 88.7%| 48.2% 12.3% - 14.5%| 29.2%| 32.4% 37.3% 45.9% 23.1% A22.8%
ADR () - 28,163 32,075 25,317 26,993 31,191 32,816/ 33,258 - 28,787 23,647 26,269 28,873 26,391 28,944 +2,553
RevPAR () - 11,208 15,460 13,316/ 21,378 27,666 15,817 4,090 - 4,174/ 6,904, 8,511 10,769 12,113 6,686 A5,427
tke (BAEM) 0 47 64 53 90 111 65 17 0 16 27 33 528 342 161 A180

S-1: RRMEE LAYUY —MC1—-LAYT=ILR)
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