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<5578 (2019£11A81) KRURIFRIMARFTLEE>

EEBRER : 89.6% 89.3%
32,000 11,000
S 30,062
°
29,000 10,000
27,402 26,845
26,000 9,000

23,000 8,000
8,843
20,000 7,000
HiI4FEAR 5758
(2019511 85A)
e w355 (H%)  —e—ADR (78H) RevPAR (723t
Ads 3=
¥ EERA
ié
BEHEXR 90.5% 78.9% 85.8% 93.0% 86.9%| 84.8% 86.2% 88.8% 96.5%| 87.6% 83.4% 93.4% 88.0% 89.6% 89.3% A0.3%
ADR (M) 31,832 30,332 27,824 31,018 29,891 30,262| 25,088 28,589 41,675 26,629 27,509 29,277 30,158 30,583 30,062 A521
RevPAR (F3) 28,807 23,931 23,872 28,846 25,975 25,662 21,625 25,387 40,216 23,327 22,942 27,344 26,539 27,402 26,845  A557

xtm (BAA) 1,575 1,306, 1,186 1,548 1,354 1,379 1,173 1,356 2,101 1,217 1,266 1,477| 16,944 8,843 8,593 A250
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93,716 8,138 101,855 93,716
54,589 6,543 61,133 54,589
65,778 3,621 69,399 65,778
35,723 4,676 40,399 35,723
36,759 4,825 41,585 36,759
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(20194E585ER) (2019411 8HA) (20204E5HHA) (202011 855)

ES ES Big T8

1O DS 2,390M 2,415M 2,300/ 2,340/
10 7/ZDFFO 4,195/ 4,244M 4,150/ 4,220M
LTV 40.6% 40.3% 40.0% 39.8%

(MRSEMERN—R)

LTV 36.8% 36.3% 35.8% 35.3%

(FEEFHIER N —X)

100272 DNAV 107,149mM 108,243H 109,213M 110,369M

(F) SE7HRDEHE (BEHDER - IREMIE) (342.6/8M EHRLETSX2.58A) THO. HESHRUEIMDLTY (EEHEHLEAN—XR) (HEEMENER CHB I DT LZFHRLTLET.

Ooedo Onsen Reit Investment Corporation 6



ALEERY-FRARA

I. RENF1b

Ooedo Onsen Reit Investment Corporation 7



$£75 (2019F11 A1) DRBHIE
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10372 O s (FpiEFELL35M18, silditb25Mig TSl

ALEERY-RARA

(FM)
55788
(2019/7/19%18)

BN BpiElE 1,434,986 | EElE 1,440,167 +5,181 1,433,949 +6,218
£—E&8 1,330,273 1,321,948 N\8,324 1,329,160 N7,211
EEER 92.5% 1,230,431 93.1% 1,230,431 - 1,230,431 -
ZEER 7.5% 99,841 6.9% 91,517 A8,324 98,729 N7,211
FEN 104,437 104,545 +107 104,513 +32
T DAIRA 275 13,673 +13,398 275 +13,398
E85%ER 886,911 884,506 A2,405 879,619 +4,886
B 699,005 696,901 A2,103 691,185 +5,716
BE 560,389 566,511 +6,121 558,355 +8,155
HARF 559,516 565,562 +6,046 557,355 +8,207
FIRBBDASHE 2,824 2,824 - 2,824 -
DECEASEE 562,479 568,363 +5,883 560,125 +8,237
FRITEREDOS (O) 235,347 235,347 - 235,347 -
1A%z bHieE (M) 2,390 2,415 +25 2,380 +35
(55104 DARBEDESE) 12 12 - 12 -
1 A%ZDFFO (M) 4,195 4,244 +49 4,219 +25
NOI 1,314,891 1,317,915 +3,023 1,315,204 +2,710
RATEENE 427,980 433,409 +5,428 435,584 N2,175
EAM 184,163 178,936 N5,226 180,000 A1,063

(F) EREHERDHBREERFOMNS(E. 1OHZDDEEDEINMNCDRNDEDZE+". BMCDRBHNDED"A"ELTVET.

HFECTY,

EREENER (FAELL) 0D (FM)
- ZENERIORL (RER# ) N7,211
- TOMURADIEIN (RBEEUNA) +13,398
- TOMEBRAOEN (REEETE) A3,211
- IRMTHE LN B DA +2,175
BHERED +4,886
- IREE (IREEEARSE) O +1,792
HEMN +5,716
- SRLBEE R DR +2,429
EEFI +8,155
FREEHER (FIRALL) (Fm)
- ZENERIORL (FREREREA) N\8,324
< TOMUNADIEN (EREREUNA) +13,398
- TOMBERAOEN (REEMETIE) A3,211
- RATEIEOEN (BANZHICLD) N5,428
[S1=E=E £ EEA N2,405
- IREE (IREEERSE) O +2,464
- IREE (FELTEA) oiEm A3,125
=M A2,103
- SRLBSEER DL +8,226
EEFS +6,121
ERABIEIRS (BAHM)
WEERE 38,640
BHTaEE 15,558
BiEiREE 17,433
HEELE 21,207
LTV (IEE#{fEE~X—2X) 40.3%
1AOHZDNAV 108,243M
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(FMH)
BISRLL - FA8L TRENER (FAL) )
(2019/7/19F18) e
_ ZHENORHS (RO A12,404
SRV WEEE 1,440,167 |WARE 1,427,268 | A12,899 1,436,321 | 9,052 OB (Lo IEKRE) 5 000
E—ER 1,321,948 1,317,622 | 14,326 1,330,027 | A12,404 - A ER DI +2,536
4= =
Bl 93.1% 1,230,431 | 93.4% 1,230,431 - 1,230,431 - BEBERAE L2
REE RETEFOREL) O 21,200
EEER 6.9%  91,517| 6.6%  87,191| ~A4,326 99,596 | 12,404 o~ 78,797
EER 104,545 105,370 +825 106,018 N647 EaFe 78,797
ZDABIRA 13,673 4,275 | 29,398 275 +4,000
EEERER 884,506 867,731 | A16,774 875,262 A7,531 ERZEENERE (FIHALL) (FM)
BE2F2S 696,901 673,470 | 123,431 682,267 | 18,797 F BEBERORL (BROFXM) 14,326
- TOMIADIN (L ATABEHFEE) +2,000
TR 566,511 539,496 | A27,014 548,293 A\8,797 - ZOMINADREL (RERSUNA) A11,398
L HBRRIZS 565,562 538,496 | /27,066 547,293 8,797 * IRATHEENE DRI (BEAMIZHICLD) 4,899
BHERES N16,774
A BB B R HEE 2,824 2,824 - 2,824 - S B A — B 76,000
DECEHER 568,363 541,298 | A27,064 550,005 A8,707 =E 2 N23,431
. £=hEes &
FHTHIGADR (D) 235,347 235,347 : 235,347 - SRREEROEN £3,573
PEEp L A27,014
1OYE0HERE (M) 2,415 2,300 A115 2,337 37
(5510%7 DFIBBHES) 12 12 - 12 - FhIAgisiES (BHM)
T 738
1 %7z 0DFFO (M) 4,244 4,150 194 4,198 48 o 38 391
NOI 1,317,915 1,306,040 | A11,875 1,316,108 | 10,067 AT AR 15,371
B EREE 17,214
AT AN 433,409 438,308 | +4,899 440,845 | 72,536 A 21,177
RN ORI 178,936 180,000 |  +1,063 180,000 - LTV (AR RN —2) 40.0%
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ALEERY-RARA

EREEBHER (RIHALL) (FF)
- ZOMURADIEN (LA TAIBAFE) +4,000
- AN EDIBN (EARZHI(CLD) A7,151
BEBXAL A3,766
- IEEHRRBEADRH +6,000
=E il +3,376
- SRBSEE ORI +5,995
R +9,371
ERABIERS (B5M)
REER 38,197
BT EEE 15,185
BfEREA 17,013
TLEEA 21,183
LTV (58 fEa~<—2) 39.8%

(FH)

ATHEALL
=ETE BREa 1,427,268 | #mEa 1,428,649 +1,381
F—a88 1,317,622 1,317,327 A295
BlEER 93.4% 1,230,431 | 93.4% 1,230,431 -
ZENEN 6.6% 87,191 6.6% 86,895 A295
ETER 105,370 105,047 NA323
TDAIIA 4,275 6,275 +2,000
B5FEXER 867,731 863,965 A3,766
(= IEA 673,470 676,846 +3,376
EEFE 539,496 548,868 +9,371
E LI b 538,496 547,868 +9,371
FFBIB DA EHER 2,824 2,824 -
PDECEHER 541,298 550,711 +9,413
FITEREOZ () 235,347 235,347 -
10%f0oieE (M) 2,300 2,340 +40
(55104 DFIRBEDEE) 12 12 -
1AO%HEDFFO (H) 4,150 4,220 +70
NOI 1,306,040 1,309,425 +3,385
IR EENE 438,308 445,459 +7,151
BARRIZH 180,000 180,000 -
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(=48) (=) (F18) (F18)
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R—=bFIAVAT—45 (1)

BEIERIL,. 2. S5F&BCRRALEREEL
SB7HIRDEH (SBETMER — 1REMEH) (X42.68M (MRALLD 'SR 2.5(8M)

By BEEHEE 7= $ETE SR NOI NOLF Pl

S-1 KIFRRME LATYVUY— b EIE 28.4/2(%3}.3? 241 88.8% 10,379 8,910 347 6.7% 5.1% 1.9/1.6%
S-2 KIFRRYIGE FREE =8B 39.7 83 93.2% 3,656 3,840 117 6.4% 3.6% 14.2%
S-3 FE/RFILZ 1 —[EED FaE = 29.1 73 92&2/)0 2,657 2,820 82 6.2% 4.1% 12.0%
S-4 KIFRRYIEE HlcdH FaE = 45.9 76 94.0% 2,997 3,220 101 6.7% 4.5% 12.6%
S-5 KIFERRWEE TIEIYUZRTIL FRfE R 45.2 64 88.6% 1,910 2,030 61 6.4% 3.3% 14.9%
S-6 NIFmRYIEE H1H5 EHE 38.3 95 86.6% 1,901 2,000 69 7.3% 5.0% 14.9%
S-7 KNIFmRYIE B UhiE N 23.8 60 85.9% 1,222 1,270 38 6.4% 4.1% 3.0%
S-8 XNIFmRYIE FER BHRE 36.1 40 99.0% 1,299 1,380 40 6.3% 4.2% 1.0%
S-9 KNIFERYIE BREDR TFEE 23.7 41 69.6% 819 862 26 6.5% 4.4% 4.8%
S-10 KIIFERYEE RIE/RSILBE RIGE 37.4 100 93.9% 1,637 2,570 78 9.5% 7.1% 6.4%
S-11 KIIFRRYE =2H =y 54.0 98 82.(%‘;/)0 1,040 1,220 41 7.9% 3.9% 3.9%
S-12 SEIERSERTIL N 38.3 172 88.5% 3,870 6,140 172 8.9% 5.7% 2.1%
S-13 KIIFRRYE SDSE oER 51.1 103 97.8% 2,084 2,650 84 8.1% 6.1% 11.8%
S-14 KIIFRREME RLITS> RRTIL  EER 55.2 123 87.1% 1,230 1,480 56 9.2% 4.7% 4.6%

‘it /13 38.0 1,369 89.3% 36,705 40,392 1,317 7.2% 4.8% 2.7%

GEl) BERBECOVTI, AFEEADE7H (2019F118H) £HKRELTVET,

(¥2) (F49) NOIFEIDRU (F) {EHENOIFIEID (4. Fiis LI RiEERHL CLET,

GE3) ATIFRRMEE LAY Y — FOFEHRUPMLIEONTIE, ZRIRTILLATOR, BRIC=1—LART—)L RKOMEEEHL TOET,

CE4) FRNTIL=1—MEORERBES, RESE RV BATESOAOMEZERL TLET,

CE5) NIFRRWE STHMORERBED, RESE CAVBIRESOAOREZLEL TLET, Ooedo Onsen Reit Investment Corporation 13
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RevPARIE, LARVUY —IDPEDTESECLRZRELN, SRADHEHNRESVERETD. ETIHESE

1. TEHEFIDERRE

BEBBE (%)
LR RIERIHEA | S57HA

I I R W

WiF

BE ¢ IR
= Rzt | et &

BIEEER | &7H =75 BIEEER | &7H
H'Jﬂf_ﬂ,ﬂ %7_,‘}1 e %7_,& g ﬁuﬁ_ﬂ,ﬁ %7_,‘}3 e
2Rt Rt 25t 2Rt Rt

RIFRRME LATYIY —

S-1 RFILLAZDE 85.4 88.8 | +4.0%| 31,166, 32,402 +4.0%| 26,615| 28,772 +8.1% 1,591 1,670, +4.9%
S-2 | KIIFRRYIEE FEEE 93.8 93.2 | A0.6%|| 34,500 33,324 A3.4%| 32,361 31,057 A4.0% 594 566 A4.7%
S-3 FEARTILZ 1 —MHEEp 88.2 92.2 | +4.5%| 30,160 28,537 A54% | 26,601 26,311 A1l.1% 631 613 A2.9%
S-4 KIFRRYIEE Hicdr 97.3 94.0 | A3.4%]|| 33,224 33,901 +2.0%| 32,326/ 31,866 A1.4% 528 528, +0.1%
S-5 KNIFRRWE TREXYZRTIL 84.0 88.6 | +5.5%]|| 30,506/ 29,325/ A3.9%| 25,625/ 25,981 +1.4% 337 343 +1.6%
S-6 KIFERRYIEE HH5 89.6 86.6 | A3.3%|| 30,224, 29,550 A2.2%| 27,080/ 25,590 A5.5% 599 555/ A7.3%
S-7 | KIIFRREYEE 1B UMNE 92.2 859 | A6.8%| 27951 27,534 Al1.5%| 25,770/ 23,651 A82% 335 310, A7.3%
S-8 | KIIFRRYEE RER 97.4 99.0 | +1.6%|| 31,022 31,227 +0.7%| 30,215/ 30,914 +2.3% 256 262 +2.4%
S-9 KIFRRMEE BREZOR 94.4 69.6 | A26.3% | 26,738 26,842 +0.4% | 25,240 18,682 A26.0% 278 208| A25.1%
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wtm (BAA)

- EEW@JY CH) ADR (M) RevPAR ()
. =T = = T = =

o & JEH B | EE7HA — A %7_,3 — HJE_H,H %7_,‘}3 - R %7_,3 —
25t 25t 25t 25t 25t 25 25t

S-10 KIIFRRYEE RIB/RTILER . 93.9 | +1.5%| 33,969 31,919 A6.0%| 31,421 29,971 A4.6% 654 622 A4.8%
S-11 KIIFRRYE =ZEH 85.4 82.2 | A3.7%| 24,393| 24,478 +0.3%| 20,831 20,120 A3.4% 511 498| A2.7%
S-12| BRIIERARTIL 89.6 88.5 | A1.2%| 32,166/ 30,013, A6.7%| 28,820/ 26,561 A7.8% 1,192 1,075 A9.8%
S-13| KIIFRRE D& 91.2 97.8 | +7.2%| 30,509 30,092 A1.4%| 27,824 29,429 +5.8% 638 674, +5.7%
S-14| KITFREREMEE RILTS> RRFIL 88.9 87.1| A2.0% | 28,432, 27,719 A25%| 25,276/ 24,143 A4.5% 691 662 A4.3%

a3 89.6 89.3 A0.3%| 30,583 30,062 Al.7%| 27,402 26,845 A2.0% 8,843 8,593 A2.8%

2. TEHEPFILINOERERE

Bo G UEI—JHH 578 — uﬁ_lﬂ,ﬁﬂ %7_,3}3 —
25t RET Rt 25T

il B LAY
gop POTFRRIGE LARIY — 344,840 331,425 A3.9% 1,364 1,298 A4.8%
(Za—LART=ILR)

CE) TABE#R] & SFERPEC [Ta—LANYT—ILR] ZRABURERASEZVWET,
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2019.5.31[2019.11.30 2019.5.31[2019.11.30 2019.5.31(2019.11.30 2019.5.31/2019.11.3

S-1 KIFRRME LATUY -1 10,379 10,343 8,910 8,910 A1,433 6.0% 6.0% 5.8% 5.8% 6.2% 6.2%

S-2 KNIFRRYE FBEE 3,656 3,441 3,840 3,840 - +398 5.6% 5.6% - 5.4% 5.4% - 5.8% 5.8% -
S-3 FERTIL_1—[HEEB 2,657 2,638 2,820 2,820 - +181 5.1% 5.1% - 4.9% 4.9% - 5.3% 5.3% -
S-4 KIIFRSRYIEE Hlcdr 2,997 2,857 3,220 3,220 - +362 5.1% 5.1% - 4.9% 4.9% - 5.3% 5.3% -
S-5 KIFRRWEE TIEXTVUZRTIL 1,910 1,840 2,030 2,030 - +189 5.6% 5.6% - 5.4% 5.4% - 5.8% 5.8% -
S-6 KNIFRRWEE Hh5 1,901 1,895 2,000 2,000 - +104 5.9% 5.9% - 5.7% 5.7% - 6.1% 6.1% -
S-7 KIFRRWEE NEUMNE 1,222 1,197 1,270 1,270 - +72 5.3% 5.3% - 5.1% 5.1% - 5.5% 5.5% -
S-8 KNIFRERE FER 1,299 1,293 1,380 1,380 - +86 5.3% 5.3% - 5.1% 5.1% - 5.5% 5.5% -
S-9 KIIFRSRYIGE BIEDR 819 845 862 862 - +16 5.3% 5.3% - 5.1% 5.1% - 5.5% 5.5% -
S-10 KIIFRRME RIGRTILER 1,637 1,634 2,570 2,570 - +935 5.2% 5.2% - 5.0% 5.0% - 5.4% 5.4% -
S-11 KITFRREE =EM 1,040 1,036 1,220 1,220 - +183 5.5% 5.5% - 5.3% 5.3% - 5.7% 5.7% -
S-12 BRINEERTIL 3,870 3,723 6,140 6,140 - +2,416 5.2% 5.2% - 5.0% 5.0% - 5.4% 5.4% -
S-13 KIIFRRE S 2,084 2,128 2,650 2,650 - +521 5.4% 5.4% - 5.2% 5.2% - 5.6% 5.6% -
S-14 KTFRREWE BT 5> RRFIL 1,230 1,249 1,480 1,480 - +230 5.9% 5.9% - 5.7% 5.7% - 6.1% 6.1% -

ait 36,705 36,124 40,392 40,392 - 4,267 = = = = = = = = =
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WeFREMT (1)

S-1: XKiIIFRRWE LAYVY — MEFIL AR DFR)

2018¢ 20194 HIERIEA | S57HA o

= - =1/
BEREE 97.2% 85.5% 92.2% 98.3% 84.2%| 85.3% 80.6% 89.1% 95.4% 87.1% 86.6% 93.7% 89.6% 85.4% 88.8% +3.4%
ADR (M) 33,032 30,453 27,224 32,670/ 32,986 31,760 25,000 33,341 51,371 26,722 26,628 28,691 31,911 31,166 32,402 +1,236
RevPAR () 32,107 26,037 25,100 32,114 27,774/ 27,091 20,150 29,706 49,007 23,274 23,059 26,883 28,592 26,615 28,772 +2,157
wEke (BAM) 311 257 230 309 258 272 204 278 470 219 232 264 3,309 1,591 1,670 +78

S-2 : XKiIFRRYIEE RBEE

2018$ 20194 e RIERIER | 557HA -

Ra _ " =0
BEREE 98.7% 94.5% 98.3% 93.8% 91.2% 91.3% 87.6%  93.4% 95.6%| 99.4% 86.7% 96.5% 93.9% 93.8% 93.2% A0.6%
ADR (M) 34,474 32,269 30,984 38,095 32,564 32,407 28,787 31,764 46,989 30,607 29,250 31,588 33,417 34,500 33,324 A1,176
RevPAR (H) 34,025 30,494 30,457 35,733/ 29,698 29,587 25,217 29,667 44,921 30,423 25,359 30,482 31,378 32,361 31,057 A1,304
ks (B8RAM) 104 92 84 108 89 90 77 90 131 93 80 92 1,136 594 566 A28

-3 AERERTIN=1—

20184

BEEBHEXR
ADR (M)
RevPAR (M)

wEkE (B8R

20194
57 [ 18 [ 27 [ 38 [ 8 | 58 [ 8 | 75 | 98 | o7 [ 108 [ 1im |
92.4%| 99.1% 99.5% 95.1% 93.7% 93.9%| 92.9% 96.8% 95.6%

96.0%
31,458 30,573 27,275/ 31,504 28,762 28,860 22,673 27,604 44,384 24,201 24,406/ 26,625 29,171

30,199 28,249 27,029 31,346 27,352 27,041 21,289 25,644 42,963 23,136 20,330 24,202 27,449

122

[EH

114 98

121

104

105

84 99

160 87

HIEEEIHA
5T

758
T

83.3% 90.9% 94.1% 88.2% 92.2% +4.0%

30,160 28,537 A1,623

26,601 26,311  A290

631 613 A18

83 97 1,281
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ALEERY-RARA

WAFRET (2)

S-4 : XKiIFm=RYIE HIcd

20185|E 20194

RIEEIHA 5758
TE

99.8%| 99.5% 99.3%| 97.6% 98.9% 94.5% 98.7% 96.7% 81.2% 94.3%| 96.5% 97.3% 94.0% A3.3%

EEHER 98.0%| 99.4%
ADR (M) 34,971 31,250 31,425 35,712 32,571 32,752 28,046 32,432/ 50,098 30,371 29,735 31,372 33,512 33,224 33,901 +677
RevPAR (F3) 34,271 31,062 31,362 35,533 32,343 31,965| 27,737 30,648 49,446 29,368 24,144 29,583 32,339 32,326 31,866 A460
EE (B8RM) 93 85 78 98 85 87 75 85 136 80 69 81 1,057 528 528 +0
L _ > p—
. mRYEE TAIERUYKRTI

2018ﬂE 20194

BIEERIEA | 5E7HA
TR

55 [ 18 [ 28 [ 38 [ 8 | 58 [ 8 [ 78 [ 98 [ o8 [ 0B [1m |

B EREER 93.5%| 86.8% 96.6% 99.2% 87.2% 86.7% 88.2% 87.9% 97.0%| 91.7% 76.9% 90.0% 90.1% 84.0% 88.6% +4.6%
ADR (F9) 27,704 27,214 24,678| 27,140 26,251| 26,826 21,747 31,418 49,457 22,829 22,828 24,565 27,974 30,506/ 29,325 A1,181
RevPAR () 25,903| 23,621 23,838 26,922 22,890 23,258 19,180 27,616 47,973 20,934 17,554 22,108 25,204 25,625/ 25,981  +356
xts (BAA) 57 52 49 59 49 52 43 60 103 45 40 49 664 337 343 +5

S-6 : XKiIFmRYIEE HH5

2018¢ 2019 - BIERE 78 o
BEBEE 83.9% 57.2% 74.6% 93.5% 86.2% 71.2% 77.7% 87.5% 98.0% 83.5% 80.0% 92.5% 82.2% 89.6% 86.6% A3.0%
ADR (F9) 31,766 33,394 28,786 28,995 28,513 29,758 25,147 29,140 41,604 25,999 25,302 27,462 29,789 30,224 29,550 A674
RevPAR (M) 26,651 19,101 21,474 27,110 24,578 21,187 19,539 25,497 40,771 21,709 20,241 25,402 24,486 = 27,080 25,590 A1,490
wEE (BRA) 98 71 72 100 89 79 73 92 141 78 77 92 1,067 599 555  A43
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WAFRET (3)

5-7 : KiTF ,-im; IEUNE

55 [ 18 [ 25 [ 38 [ 5 | 58 [ 8 | 78 | 98 [ 55 | 108 [ 1A
EEBEIER 78.9% 68.9%| 68.5% 89.4% 77.6% 76.9% 82.9% 87.3% 100.0% 75.9%  73.4%| 95.7% 81.4%
ADR (F3) 26,535 25,792 25,007 25,941 27,152 28,365 23,226 25,119 35,430 24,886 27,077 27,477 27,051
RevPAR (M) 20,936 17,770 17,129 23,191 21,069 21,812 19,254 21,928 35,430 18,888 19,874 26,295 22,019
sttE (B8RAH) 45 39 35 50 44 47 41 47 76 40 46 58 574
S-8 : AL ;iem; PER

57 [ 18 [ 27 [ 38 [ 8 [ 58 [ 8 [ 7B [ 98 [ o8 [ 0B [ ]
REHEHR 97.3%| 87.0% 95.4% 99.3% 98.8%| 98.7% 99.7% 99.7% 99.8%| 99.6% 95.9% 99.2% 97.5%
ADR (F9) 32,385/ 28,405 25,857 29,298 31,672 31,072 27,632 28,927 41,854 27,971 28,802 31,866 30,565
RevPAR (M) 31,510 24,712 24,667 29,092 31,291| 30,668/ 27,549 28,840 41,770 27,859 27,621 31,611| 29,800
ssEE (BAM) 44 35 31 41 43 43 38 41 58 38 40 45 503
S-9 : AITFIBRMEE 20K

2018¢ -

55 [ 18 | 27 [ 38 [ 8 | 58 [ 8 | 78 [ 98 | o5 | 108 [ iim |
REBHEHR 97.4%| 93.4% 96.3% 97.9% 97.2% 94.5% 88.0% 94.3% 98.6%| 22.8% 29.4% 83.8% 82.8%
ADR (M) 27,680, 27,412 25,153 27,187 26,050 26,227 23,605 25,571 35,372 23,231 21,849 24,140 26,728
RevPAR (M) 26,960 25,602 24,222 26,616 25,320 24,784 20,772 24,113| 34,876 5,296 6,423 20,229 22,130
sTEE (BAM) 49 48 39 49 46 47 38 44 63 9 13 38 491

ALEERY-RARA

A6.3%

92.2% 85.9%

27,951 27,534 A417

25,770 23,651 A2,119

335

310 N24

BI4EFH SE7H 5
97.4% 99.0% +1.6%
31,022 31,227 +205
30,215 30,914  +699

256 262 +6

HIEEEH 78 .
94.4% 69.6% A24.8%
26,738 26,842 +104

25,240 18,682 16,558

278 208 A70
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MAFET (4)

S-10 : XITFRRME EIBETILIEE
-EEIHEI
BEBHEHR 91.0%| 73.6% 92.5% 100.0% 93.2%| 98.5% 86.7% 96.4% 99.1%| 93.1% 90.8% 97.0% 92.6%
ADR (M) 34,305/ 32,090 31,262 33,216 32,276 35,378 27,583 27,837 37,730/ 29,200 33,624 34,809 32,540
RevPAR (M) 31,217 23,618 28,917 33,216/ 30,081 34,847 23,914 26,834 37,390 27,185 30,530 33,764 30,132
stEE (8RH) 109 83 92 116 102 119 83 95 130 92 106 114 1,247
S-11: Jk}I BSME SR

R [ 5 [ 28 [ 55 [ B [ A | 8 [ 7B [ 5 [ o8 [m [ A |
REHER 89.5% 74.6%| 78.6% 81.2% 66.8% 71.9% 81.0% 77.8% 88.2% 76.8%  84.7%| 84.4% 79.7%
ADR (F9) 27,106 25,403 24,934 24,191 23,905 24,028 21,681 22,274| 26,604 22,699 26,607 26,378 24,738
RevPAR (M) 24,259 18,950 19,598 19,643 15,968 17,276 17,561 17,329 23,464 17,432 22,536 22,263| 19,716
ssEE (BAM) 106 81 76 84 63 71 73 71 92 69 94 96 981

..,Jllﬁﬂi'éil'\ﬂb

28 | 1B [ 98 [ 5 [ B8 [ A [ 8 [ 7B [ o8 [ o8 [ [ A |
BEBER 77.9% 66.2%| 66.9% 87.1% 83.4% 75.9%| 80.9% 84.0% 99.6% 89.4%| 80.8% 96.3% 82.4%
ADR (M) 33,727 33,639 26,901 28,732 29,861 31,173 25,557 26,109 38,559/ 27,415 29,100 31,343 30,328
RevPAR (M) 26,273 22,269 17,996 25,025 24,904 23,660 20,675/ 21,931 38,404 24,509 23,512 30,183 24,990

ks (BAM)

189 154 118 167 165 156 146 150 243 163 164 207, 2,027

ALEERY-RARA

RIEEIHA SE7H8
T
92.5% 93.9% +1.4%

33,969/ 31,919 A2,050

31,421 29,971 A1,450

A31

654

622

BI4EFH $E7H 5
85.4% 82.2% A3.2%
24,393 24,478 +85
20,831 20,120 A711

511 498 A13

A1.1%

89.6% 88.5%
32,166 30,013 A2,153
28,820 26,561 42,259
A117

1,192 1,075
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WAFET (5)

S-13 : KITFIRSME S0
-lﬁlﬂil
REHEHR 94.4%| 80.9% 88.0% 99.8% 98.3%| 95.9% 95.6% 95.3% 99.9%| 99.5% 97.1% 99.4% 95.4%
ADR () 32,913| 32,658 30,687 37,685 30,590 28,358 24,460 28,223 43,034 26,573 26,410 31,162 31,125
RevPAR (M) 31,069 26,420 27,004 37,609 30,069 27,195 23,383 26,896/ 42,990 26,440 25,644 30,975 29,693
stEE (B8RM) 120 103 93 142 112 105 89 104 161 99 101 119 1,353
5-14 : 7::: BRWE RIS REFI
55 [ 18 [ 25 [ 38 [ 8 | 58 [ 8 [ 7B [ o8 [ o5 [ oA [im |

EEBEIR 81.5% 64.9%| 75.6% 75.5% 80.6% 73.2% 87.6% 80.5% 91.7% 86.1% | 85.8%/| 91.3% 81.2%
ADR (F3) 30,458 28,205 26,497 27,250 27,719 30,378 26,035 25,293 31,953 26,221 28,086 28,211 28,065
RevPAR (M) 24,823 18,305 20,031 20,573| 22,341 22,236 22,806 20,360/ 29,300 22,576 24,097 25,756 22,788
stEE (B8RAH) 121 85 85 96 98 99 102 95 130 99 115 120 1,248

AEEER (N

el

im SR EE

201835

59,667 37,924

210 144

LAYUY = MZa1—-LANYT=ILR)

20194

26,261 46,610 49,626 75,751 36,983 53,105 118,893 36,502 40,721 45,221 627,264

90 190 201 298 130 218 496 145 147 160 2,434

ALEERY-RARA

HIEEEIHA
5T

578
RET

97.8%

91.2%
30,509 30,092
27,824 29,429

638 674

HIFEIEA

25T

88.9% 87.1%

28,432 27,719
25,276 24,143

691 662

tE55

+6.6%
AN417
+1,605

+36

A1.8%
A713
A1,133

A29

AR %7_,3.}1 o,
2 &t

344,840 331,425

1,364 1,298

A13,415

AB65
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B F51R1IR

SE6HA

751

BA75IEESE STERE
(20194E588A) (20194 11887)
REFZ 56055 M 56655
L HARRFIZS 5598/ H 5658 /HH
M {EAE 42785M 4338HAM
BARZH 18485 M 1788 /AM
ERELE 38,782E5M 38,6405 5M
fuEELR 21,2048 /50 21,20785M
BPS (1O0%7z DHLEELE) 90,097 90,110
HAR IR g 85,600/ 95,900/
FATHFIREORR 235,347 235,3470
e ] 5628 /M 568E /5
10S =0 HEE 2,390/ 2,415
HEcEFIED 5.6% 5.0%|1O%EDDEcEEE (FiRE) -ERIREOMIE
FFO 9878/ HM 998\ 5 M | HHAMEF S + RIS AN E — RBIEFTAHER
10%7=DFFO 4,195M 4,244
FFOf&=R 10.21% 11. 3fZ | RSB OMg - 10X/ DFFO (FiRE)
PER (FKEUNZRER) 18.01% 20.0fF | BARIGE IS+ 1O X2 D BRI (FIRE)
PBR (HRffifEEEEER) 1.0/8 1. 15| BARISEOME - 1O K2 DB ERR
ROA (MoEERBFIZEEK) 1.4% 1.5% | #FEFE+ ( (HEHREELR+HKREEERE) +2)
fFinE 2.9% 2.9%
ROE (FLE&mREE HERMEFIZRER) 2.6% 2.7%| HEpfF RS- ( (HIEEERR + BREERE) +2)
| FRE 5.3% 5.3%
NAV 25,2178/5M 25,4748 KM | ¥ EE LR + 15 TE S HMEE- IR B MhEE - & ER LR
1A% DNAV 107,149M 108,243M
NAVAZR 0.8Z 0.91F | BARIREOlig -1 OH 2 DNAV
B TFaERE 15,754855M 15,5588 5M
LTV (tREMEER—X) 40.6% 40.3% | B FaEEE KL EERR
LTV (EEEFHMmEER—X) 36.8% 36.3%|BF|FEERE+ (REEXR+ BT HMmEE- YIRS MmER)
ERBX 182H 183H
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24 (ER)
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TR, SENUMER
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TR, &ENUMER (FEE)
Tith
BREEEESGST
BEE&EE
fEttitE
VI RDOITT
B EEEEGST
KEZDMOERE
TR ERE
RARIIAER
EABENRUREE
&z DMOEESS
BEEESET
BESET

55687 SB7HA
(2019%5A31H) (2019%11530H)

2,001,208
136,232
66,727
2,204,168

26,145,944
21,926,166
24,219,777
10,979
A508
10,470

600

A4

555

2,620

N487

2,133
11,988,130
36,221,067

157,802
3,754
161,556

12

185,296
10,089
195,399
36,578,023
38,782,191

iR

2,228,615
126,984
6,942
2,362,543

26,324,003
2,358,917
23,965,085
10,979
A877
10,101

600

A61

538

3,498
AT758
2,740
11,988,187
35,966,652

157,802
2,951
160,754

16

140,673
10,089
150,780
36,278,186
38,640,729

BEDER
mENEME
EERILE
FEHREAR
1 FRIRFFEORAEBAE
Kbk
RIEH
RINEATE
RIHERE
AI=E
Z oAt
RBaESET
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REMEAE
FEDBERMRIEE
BEREER
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