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£—EH
BEEER
ZEIEN
EERN
ZDAUXA
[ {—E=E st
RENEFTTAIES
B
BREAL
SHRRER T

AIEATES Bl yiToes g ot 12|
DECEHEER
FITEEEDZ (O)
10O aieE (M)
(5BI0L7 DFSBBHES)

1OZEEDFFO (M)

NOI
IATEANE
BRI

2023/115A
T8

mHEe 1,147,936
1,057,554

98.4% 1,040,324
1.6% 17,229
89,859

522

631,089

0
481,386
326,588
325,588

3,059
328,544
235,347

1,396
13
3,142

1,045,156
414,067

156,000

2024/058A8

BlES

94.9%

5.1%

Fi8
1,147,930
1,055,999
1,001,714

54,285
91,389
540
625,113

0

471,517

309,189

308,189

3,059
311,364
235,347

1,323
13
3,089

1,043,993
418,879

156,000

-1,554
-38,609
+37,055
+1,530
+17
-5,975
+0
-9,868
-17,399
-17,399

+0
-17,180
+0

-73
+0
-53

-1,163
+4,811
+0

REBEARY-HIORA

FRZEEHER (FIHALL) (Fm)
VUIERARIOERHEE -38,609
ZEHERIEN +37,055
AT AN BN -4,811

E8EEES -5,975
WEEHRAER -3,933

BRI -9,868
D7 A7+ > A SER -7,531

BEFE -17,399

FRABIBIES (BERMD)
B 31,739
BT aEE 9,331
BEHREE 10,814
SRR 20,924
LTV (tREMmEENR—X) 29.4%
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REBNASA b

S EXNHE (8HAM)

1,358 1,348 1,344
L & I 1.

20/11 21/05 21/11 22/05 22/11 23/05

S wEESE (5HM)

21,102 21,092 21,021 20,978 20,947 20,965

20/11 21/05 21/11 22/05 22/11 23/05

9 YRS (BB M)

466 459
392

20/11 21/05 21/11

S 1O0B DO REE

1,996 1,970
1,686

20/11 21/05 21/11

353

22/05

1,521

22/05

REBEARY-HIORA

327 349

22/11 23/05

1,404 1,444

22/11 23/05



Appendix

Ooedo Onsen Reit Investment Corporation
23



M"R—bIAVAFT—H : —E

L
&S

PRI

S-1 KIFRRME LATUY— b
S-2 KIFRRYIE FREE

S-3 NIV — 5B

S-4 KIFmRYIE Hlcdr

S-5 KNIF®RWE TIEXYZRTIL
S-6 NIFRSRYIEE HD5

S-8 ANIIFRRYIEE FER

S-9 KNIFRRE BRDOR

S-11 KIIFmRYE =2/

S-12 FRERIEERTIL

S-13 KIIFRRYEE RILT 5> RRTIL

&5t / 4

FFE

(%)

31.9/32.2
(G£3)
43.2

32.6
49.4
48.7
41.8
39.6
27.2
57.5
41.8
58.7

41.5

(F1) BEHBRCDOVNTI(E, NEEEAD2023F588Z/RELTVET,

(F2) NOIFIEIDRU (F13) EFENOIFIEID (G, FExE Uiz iLsL TVET,

241
83
73
76
64
95
40
41
98

172

123

1,106

BEBEE
GE1)

69.2%

81.6%

79.5%
(x4)
85.7%

75.5%

72.8%

85.9%

87.7%

60.0%
(x4)
74.5%

71.2%

74.1%

ERASHilfiA%
(BHM)

9,697
3,656
2,657
3,000
1,910
1,901
1,299

819
1,040
3,870
1,230

31,085

&R
(B/HM)

8,700

3,800
2,810
3,460
2,010
2,020
1,350

829
1,190
6,050
1,410

33,629

317
106
72
92
53
64
35
23
41
172
50

1,025

F/fe. NOIICRA T 2B, BEESHIFERAMN2023F2ARTRT UL EICEBR). HXFEER TROEEERCE D <BEZZH LU TVET,

(F3) KIFRRWE LATIY — hOEFEHRUPMLICDWT(E, ZRICHRFILLARDR, BRICZ21—LARDT—IL ROEZEZHL TVET.

(F4) RELUTCOWRVWEDFZ(FFDZECEROBIEZTZH L TVET,

NOIFIE D
(x2)

6.6%

5.9%

5.5%

6.2%

5.7%

6.8%

5.5%

5.7%

7.9%

8.9%

8.3%

6.7%

REBEARY-HIORA

BN

NOIF|E D

(£2)

4.6%

2.9%

3.3%

3.9%

2.3%

4.4%

3.3%

3.4%

3.1%

5.6%

3.5%

4.0%

PML

2.01.6%
14.3%
12.4%
13.1%
15.4%
15.5%

1.1%
4.5%
3.9%
2.1%
4.6%

3.1%
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MR—bEIAUAT—H : IMELER

<2 HRIIFE LR < HEEEBIISELEER
e—— | ER i T4

mLA<TYJ—F

Bd®R 19.3%

25.9%

m BRI RFRTIL
FREE

- &1—:& 18.0%

B8 36.1%
n FERATIL=2—FER

m TR RTIL
1tBE 6.1% mHHo 10.3%
n RFER 8.4%
mERIUTSURKRTIL 6.0%
MbE 31.2% =
L 2.0%
4.2%

nEEDH

3.5%

HR (St
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RAFRAY—HSHRA
IR— BRI AVAFT—5H : ETEF

FrvIL—bMIEEN. CAENERIAOSERIREERE T, RO EZEHTEBENODOREL. RNFENMMHFOE
Bl— R U ERBEYS(CH# S CAPEXIENZEDAA. h—FILTHIHILE120BAHDEL . S5

(BHM)

=2zt BTFIED L B FeFIE D

MRS = | 4SS = it ﬁﬁ#ﬁﬂ%lﬁ ﬁﬁ#ﬁﬂ%lﬁ ﬁﬁ#ﬁﬂ%lﬁ ﬁlﬁ#ﬁﬂ%“—i fiEET = SIEL
22/11 | 23/05 22/11 | 23/05 22/11 | 23/05 22/11 | 23/05

S-1 KIFRRERWE LATYUY— b 9,697 9,335 8,700 8,700 AB635 6.0% 6.0% - 5.8% 5.8% - 6.2% 6.2%

S-2 KIFmRYIE FRTE 3,656 3,116 3,810 3,800 A10 +683 5.6% 5.6% - 5.4% 5.4% - 5.8% 5.8% -
S-3 FAENFILZ 1 — SR 2,657 2,473 2,800 2,810 +10 +336 5.1% 5.1% - 49% 4.9% - 5.3% 5.3% -
S-4 KIFRSRYIEE Hicd 3,000 2,715 3,450 3,460 +10 +744 5.1% 5.1% - 49% 4.9% - 5.2% 5.2% -
S-5 KIFRSRWE LIEXYU>RFTIL 1,910 1,693 2,010 2,010 -0 +316 5.6% 5.6% - 5.4% 5.4% - 5.8% 5.8% -
S-6 KNIFRRYE HHO5 1,901 1,809 2,000 2,020 +20 +210 5.9% 5.9% - 5.7% 5.7% - 6.1% 6.1% -
S-8 KXNIFmSRYIEE FER 1,299 1,219 1,370 1,350 A20 +130 5.3% 5.3% - 5.1% 5.1% - 5.5% 5.5% -
S-9 KIFRRYIE BEDOR 819 815 829 829 -0 +13 5.3% 5.3% - 5.1% 5.1% - 5.5% 5.5% -
S-11 KIIFRRYIE =2F 1,040 949 1,210 1,190 A20 +240 5.5% 5.5% - 5.3% 5.3% - 5.7% 5.7% -
S-12 BEINEHNRFIL 3,870 3,367 6,110 6,050 A60 +2,682 5.2% 5.2% - 5.0% 5.0% - 5.4% 5.4% -
S-14 KIFRREME RLUTS> RRTIL 1,230 1,113 1,460 1,410 AS50 +296 5.9% 5.9% - 5.7% 5.7% - 6.1% 6.1% -

Aast 31,085 28,609 33,749 33,629 A120 +5,019 - = = = = = = = =
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REBEARY-HIORA

IR—RIAVAST—H : EERE

EERHE (%) FLE (BE73M)
it BIEREER | 23/05 e | BIEEREER | 23/05 e | BIEEEER | 23/05 omm | | e
&S wae | UL Fy | Eex |ToRT Py | EEm | eiFEm ) 23/05 | iEEE

RIFRRME LATYIUY — ~

S-1 GR5)LL A<D 46.4 69.2 +49.1% 32,748 34,465 +5.2% 15,195 23,849 +57.0% 793 1,277/ +61.0%
S-2 | KIIFRSRYIEE REEE 75.5 81.6 +8.1%| 30,942 35,475 +14.6% 23,361 28,947 +23.9% 399 505 +26.4%
S-3 | FERTIL=21—MHEEB 67.4 79.5/ +18.0% 29,313 33,742 +15.1% 19,756/ 26,824 +35.8% 432 585 +35.2%
S-4 | KIFRRYEE bl 72.9 85.7 +17.6% | 31,137 34,382 +10.4% 22,698 29,465 +29.8% 349 462 +32.3%
S-5 | KIFERME XY RTIL 63.5 75.5/ +18.9% 28,282 29,929 +5.8% 17,959 22,596 +25.8% 228 289 +26.5%
S-6 | KIFRRYEE HH5 58.0 72.8/ +25.5%/ 27,963 26,895 A3.8% 16,218 19,579 +20.7% 312 381 +22.2%
S-8 | KIIFRRYIGE FER 81.4 85.9 +5.5% | 32,151 34,120 +6.1% | 26,170, 29,309] +12.0% 214 239 +11.4%
S-9 | KIIFRRYIEE BRDHR 82.1 87.7 +6.8% | 27,110 30,473 +12.4% 22,257 26,724 +20.1% 215 262 +22.0%
S-11 KIIFRRYE =E/ 43.9 60.0 +36.7% 27,292 27,350 +0.2% 11,981 16,410 +37.0% 281 390 +38.7%
S-12 | SEEIE/RSIL 47.9 74.5 +55.5% 29,280 31,477 +7.5% 14,025 23,450 +67.2% 499 833 +67.0%
S-14 KIFRRYE LIS BRI 53.9 71.20 +32.1% 28,811 27,768 A3.6% 15,529/ 19,770, +27.3% 373 481 +28.8%

Aast 57.3 74.1 +29.3% 29,840 31,716 +6.3% 17,098 23,501 +37.4% 4,100 5,708 +39.2%

KIFBRWE LATUY -~
(Za—LANYT=ILE)
GE) TABEE &(F. HHEBAH(C
[Ca—LANYT—ILR] ZFRBULEERNAEZNWET,

S-1 239,826 256,630 +7.0% 934 1,048 +12.2%
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REBEARY-HIORA

R—BRIAVUAT—H : YFHENQ

S-1 : XiIFRRWEE LAYYY — MKRFIL AV DFR)

BEEREE 51.2%| 63.7% 80.8% 61.0% 61.7% 81.7% 80.7% 50.8% 61.5%| 82.0% 70.6% 68.7% 67.9% 46.4% 69.2% +49.1%
ADR (M) 25,338 39,163 54,403 28,599 28,587 28,869 35,801 35,768 27,814 37,478 32,075 36,089 34,848 32,748 34,465 +5.2%
RevPAR (M) 12,973 24,946 43,957 17,445 17,638 23,585 28,891 18,170/ 17,105 30,731 22,644 24,793 23,661 15,195 23,849 +57.0%
ftks (B5AM) 127 221 388 153 165 216 252 159 142 280 207 233 2,550 793 1,277 +61.0%

S-2 : XKiIFmRY:E RREE

- 22/06 | 22/07 | 22/08 | 22/09 | 22/10 | 22/11 | 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05

BEBREER 82.7% 74.9%| 78.8% 84.2% 78.2% 89.6% 91.3% 78.7% 85.3% 93.1%| 67.3% 74.0% 81.5% 75.5% 81.6% +8.1%
ADR (F9) 27,096 34,066 47,413 30,780 31,441 31,428 35,723 33,303 31,317 40,065 35,008 36,444 34,553 30,942 35,475 +14.6%
RevPAR (M) 22,408 25,515 37,361 25,916/ 24,586/ 28,159 32,615 26,209 26,713 37,300 23,560 26,968 28,160 23,361 28,947 +23.9%
wts (BAA) 64 74 107 73 74 83 97 77 72 111 66 79 981 399 505 +26.4%

S-3 : ARAKTI 1S

BER @R 56.0% 63.4% 76.4% 73.5% 69.6% 83.6% 81.6% 75.9% 84.9% 88.8% 69.2% 76.6% 74.9% 67.4% 79.5% +18.0%
ADR (F9) 24,924 32,243 47,936 27,709 29,513/ 30,741 37,338 34,482 30,913 34,525 30,305 34,105 33,225 29,313 33,742 +15.1%
RevPAR (F9) 13,957 20,442 36,623 20,366 20,541 25,699 30,467 26,171 26,245 30,658 20,971 26,124 24,885 19,756 26,824 +35.8%
xtE (BHMH) 51 75 131 72 76 93 112 96 89 115 75 96 1,087 432 585 +35.2%
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IR—RIAVUAT—5 : NEFENT@

S-4 : XKIIFRRMEE bk

- 22/06 | 22/07 | 22/08 | 22/09 | 22/10 | 22/11 | 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05
80.0% 73.3% 83.6% 86.8% 78.9% 87.0% 84.7% 85.4% 90.1% 97.0% 76.2% 80.7% 83.6%

ADR (F9) 26,156 34,088 48,806 29,175 30,274 30,911 36,515 33,960 31,594 34,141 33,174 36,792 33,867

RevPAR (M) 20,924 24,986 40,801 25,323 23,886 26,892 30,928 29,001 28,466 33,116 25,278 29,691 28,312

setm (BAM) 54 65 106 64 64 71 82 77 69 88 65 78 889

=x - =

S-5 : KiIFRRMEE TIEYUYKRTIV

- 22/06 | 22/07 | 22/08 | 22/09 | 22/10 | 22/11 | 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05

BEEBEXR 58.9% 64.1% 87.7% 70.1% 64.4% 91.0% 84.3% 62.5% 83.7% 97.8% 53.0% 71.8% 74.1%

ADR (M) 24,318 38,966 55,528 26,645 27,149 27,394 30,580 31,709 26,487 29,675 29,094 32,180 32,082

RevPAR (M) 14,323 24,977 48,698 18,678 17,483 24,928 25,778 19,818 22,169 29,022 15,419 23,105 23,772

tmE (A 30 53 102 39 38 53 56 42 44 63 32 49 606

_ ~y

S-6 : KIIFRSRYIEE Hbh5

- 22/06 | 22/07 | 22/08 | 22/09 | 22/10 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05

EEBEIR 55.5% 69.0% 83.8% 71.3% 77.2% 87.4% 75.4% 59.3% 64.0% 83.6% 76.8% 76.7% 73.4%

ADR (F9) 22,882 32,189 42,172 25,867 24,880 26,049 29,341 25,187 23,219 29,407 25,407 27,281 28,205

RevPAR (M) 12,699 22,210 35,340 18,443 19,207 22,766 22,123 14,935 14,860 24,584 19,512 20,924 20,702

sske (BAM) 40 71 114 58 64 74 73 49 45 81 62 69 806

REBEARY-HIORA

HIEEREIEA | 23/05
25T 25T
72.9% 85.7% +17.6%
31,137 34,382 +10.4%
22,698 29,465 +29.8%
349 462 +32.3%

HIZERER | 23/05 "

63.5% 75.5% +18.9%
28,282 29,929 +5.8%
17,959 22,596 +25.8%

228 289 +26.5%

BILEEIHA

25t
58.0%  72.8% +25.5%
27,963 26,895 A3.8%
16,218 19,579 +20.7%
312 381 +22.2%
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REBEARY-HIORA

MR—bIAUAT—5 : MEFENTE

S-8 : XKiIFiRRWEE RER

- BIEEE
- 22/06 | 22/07 | 22/08 | 22/09 | 22/10 | 22/11 | 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 ﬁu%g“ﬂ

BEEIE 80.4% 77.8% 79.6% 81.2% 78.9% 83.7% 85.7% 76.2% 85.6% 94.2% 87.1% 86.4% 83.0% 81.4%  85.9% +5.5%
ADR (F3) 29,383 31,195 42,203 30,258 33,022 34,262 36,792 33,405 29,413 34,660 33,231 36,594 33,781 32,151 34,120 +6.1%
RevPAR (F3) 23,623 24,269 33,593 24,569 26,054 28,677 31,530 25,454 25,177 32,649 28,944 31,617 28,038 26,170 29,309 +12.0%
stS (EAM) 33 34 46 33 37 39 44 35 31 45 38 43 463 214 239 +11.4%

S-9 : XKiIF:mRYEE BiROH*

72.9% 75.2% 84.2% 82.3% 74.3% 83.5% 88.6% 85.3% 88.2% 93.2% 84.9% 85.8% 83.2% 82.1% 87.7%  +6.8%
ADR (F9) 25,147 28,833 38,920 26,144 25,555 26,386 31,651 29,883 27,728 30,206 30,133 33,010 29,627 27,110 30,473 +12.4%
RevPAR (F9) 18,332 21,682 32,770 21,516 18,987 22,032 28,042 25,490 24,456 28,151 25,582 28,322 24,649 22,257 26,724 +20.1%
wtE (BHA) 29 35 51 34 33 36 45 42 38 48 40 47 482 215 262 +22.0%

S-11 : XKiIF@=RE F=EH

BERBE 42.4% 31.8% 42.0% 41.5% 58.0% 76.7% 73.0% 54.2% 58.8% 71.8% 50.7% 51.1% 54.3% 43.9%  60.0% +36.7%
ADR () 24,621 26,945 30,756 26,489 25,639 24,651 27,731 28,816 25,035 26,902 26,282 29,310 26,856 27,292 27,350  +0.2%
RevPAR (F3) 10,439 8,568 12,917 10,992 14,870 18,907 20,243 15,618 14,720 19,315 13,324 14,977 14,582 11,981 16,410 +37.0%
stm (B/RM) 41 34 51 42 60 75 81 62 54 79 52 59 695 281 390 +38.7%
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IR—KRIAVUAST—5 : NEERNTE

S-12 : BEIBFERTIV

REBEARY-HIORA

64.9% 67.7% 91.8% 80.3% 74.8% 89.1% 74.7% 54.5% 70.8% 88.5% 78.4% 79.8% 76.3% 47.9% 74.5% +55.5%
ADR (M) 24,372 28,107 37,871 28,375 32,523 31,082 32,974 32,910 25,876 33,517 29,517 33,187 31,161 29,280 31,477  +7.5%
RevPAR (M) 15,817 19,028 34,765 22,785 24,327 27,694 24,631 17,935 18,320 29,662 23,141 26,483 23,775 14,025 23,4500 +67.2%
ks (BRAM) 92 113 204 131 147 165 149 107 101 180 135 158 1,688 499 833 +67.0%

S-14 : XKIIFBRWEE RILIFY RKRTIV

- BicE[E]H]
- 22/06 | 22/07 | 22/08 | 22/09 | 22/10 | 22/11 | 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 H”;g’ﬂ
BERMER 80.7% 66.4% 80.3% 85.3% 86.4% 85.4% 74.7% 52.8% 70.0% 84.3% 74.2% 71.0% 75.9% 53.9%  71.2% +32.1%
ADR (F3) 25,084 27,469 33,919 25,263 27,008 26,767 28,567 27,723 23,641 25,150 29,353 32,135 27,666 28,811 27,768 A3.6%
RevPAR (M) 20,242 18,239 27,236 21,549 23,334 22,859 21,339 14,637 16,548 21,201 21,779 22,815 20,998 15,529 19,770 +27.3%
sErE (EAM) 80 75 110 85 99 94 88 60 62 90 87 92 1,027 373 481 +28.8%

S-1 : KIIFRRMEE LAVYUY —MZ1-LAYI-ILR)

- 22/06 | 22/07 | 22/08 | 22/09 | 22/10 | 22/11 | 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05

38,162 48,142 95,689 32,723 41,702 46,669 63,021 31,138 27,435 42,329 38,474 54,233 559,717

ABEE (N)

xts (BAA) 130 209 391 133 168 181 233

120

TEF[EHA
&t

239,826

=
T
3

256,630

+7.0%

94 186 176 237 2,263 934 1,048 +12.2%
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HiEXER

REBEARY-HIORA

(47 : FF) (84 : F)
2022411830 2023%5H31H 2022411830 2023%5A31H
EEOE EfEDE
TRENEE k=Y
HWERUTES 2,667,035 3,275,162 [=E =S 117,571 110,491
FIE/N={z:] 101,550 205,239 FTHAE A 4,489,185 >
KRUICHEBE = 12,783 1FRIRBFEFEORIMEAS 5,900,601 9,634,887
TOfh 4,829 5,003 Kihg 91,180 80,766
mENEESET 2,773,414 3,498,189 KRILEH 4,275 209
BT & EST I = 886 812
R EEEE RIHEDS 77,895 -
24 24,648,005 24,020,462 BIZ® 313,919 207,455
IMTEENRETRE A4,611,639 A\4,868,682 Tofth 5,716 5,111
24 (W%E) 20,036,366 19,151,779 mEaESET 11,001,233 10,039,734
HEEEY) 50,849 29,989 BE&E
IRMTEENSRETRE N4,337 N5,127 FEDEE R MRS 1,096,069 1,040,847
) (FE%E) 46,511 24,861 BEREETR 122,106 79,798
MR URiE 600 600 EhS=t = 1,218,175 1,120,645
IMIEENRETEE A168 A185 ==Y 12,219,408 11,160,380
MRS (#58) 431 414  FEEOR
T8, BERVHER 16,702 17,692 wETEA
IBMTEENRETRE N5,173 A6,464 H &R 20,653,023 20,653,023
TE. RERMES (40 11,528 11,227 BRI AR
tih 9,946,436 9,097,457 —RFERETREES|H%E N32,884 A36,179
ERREE 6,790 - HEHAEIERAEAE 32,884 /36,179
BREEEESST 30,048,064 28,285,739 HEREE (FEE) 20,620,138 20,616,843
W EIE AR HRe
fEithiE 325,013 323,277 LHASRA D FIZS XS HEARIBIER (A) 327,173 349,082
BB E&EESE 325,013 323,277 FREESET 327,173 349,082
REZOMDERE EEEARSGET 20,947,312 20,965,926
RS EE 13 10 MBEESET 20,947,312 20,965,926
REARTHAEA 10,125 9,000 BEMEESET 33,166,721 32,126,307
EABERMRIEE 10,089 10,089
REZOMOEESST 20,228 19,099
BE&EESST 30,393,307 28,628,117
BEAT 33,166,721 32,126,307
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