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HIRN—BFIAUA—E (1)

{EZIRIERE | SARIEE
NOIF/ED | NOIFIED
(C)) (%)

- EER | ESTRER 5 BELe
BEEH ) (m) (%)

RFVE (ESRR-ST14KF)

H-1 2024/12 2010/3 16.2 3,706.56 180 4,160,000 6.0 4.2 3.9
H-2 2024/12 2018/11 7.5 2,504.70 118 1,581,000 2.3 4.9 4.2
H-3 2025/9 1996/10 29.7 2,980.60 146 920,000 13 5.8 4.7
H-4 2025/12 2000/10 25.6 3,113.49 162 4,850,000 7.0 4.5 4.3
H-5 4 2025/12 2000/9 25.7 1,879.57 109 3,930,000 5.7 4.3 4.0
H-6 2025/12 1991/3 35.2 5,083.77 144 1,200,000 17 7.0 6.0
H-7 2025/12 2007/8 18.8 3,862.43 165 2,222,000 3.2 4.8 4.0

23,131.12 1,024 18,863,000 27.3 4.7 4.2

KFNE (VY —NRFI)

S-1 2016/9 1991/3 35.2 63,838.25 241 9,697,869 14.1 7.0 4.9
S-2 Premium 2016/9 1973/2 53.3 9,782.37 83 3,656,900 5.3 6.2 3.1
S-3 Premium 2016/9 1990/11 35.6 10,211.46 73 2,657,800 3.9 6.1 3.5
S-4 Premium 2016/9 1959/2 67.3 8,469.22 79 3,000,900 4.3 6.8 4.4
S-5 2016/9 1974/10 51.7 6,125.84 64 1,910,900 2.8 6.3 2.8
S-6 2016/9 1972/10 53.7 14,132.27 95 1,901,200 2.8 7.3 4.6
S-8 Premium 2016/9 1983/11 42.6 5,177.18 40 1,299,800 1.9 6.2 4.0
S-12 Premium 2017/12 1981/8 44.8 22,402.38 172 3,870,000 5.6 9.3 5.8
S-14 2017/12 1964/9 61.7 16,602.03 123 1,230,000 1.8 9.2 4.0
156,741.00 967 29,225,369 42.4 7.1 4.4
NOI NOI +
NOI ( NOI- 2026 11 2027 5 )+
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HIRN—BFIAUA—E (2)

= = FisE | (EEI4ESEE
amen | HEm | mwmmma |\ SSF| e sEme | Sonon | Normn

) (F+m) (%) (%)
A-1 2023/9 1992/1 34.4 1,993.01 85 1,053,000 15 4.4 4.3
A-2 | IMR 2023/9 1994/4 321 2,911.95 70 1,255,000 1.8 4.8 4.5
A-3 | K. 2023/9 1998/3 28.2 1,992.30 88 990,000 1.4 4.5 4.1
A-4 2023/9 2004/10 21.6 4,446.05 97 1,600,000 2.3 5.2 4.2
A-5 [ NSURANCE BLDG 2024/12 2007/1 19.3 4,611.03 60 1,590,000 2.3 5.2 4.4
A-6 2024/12 1999/3 27.3 3,758.77 54 1,259,000 1.8 5.2 4.8
A-7 2024/12 1991/9 34.7 2,882.83 97 2,163,000 3.1 4.0 3.8
A-8 | U residence 2024/12 1986/7 39.9 982.86 52 510,000 0.7 4.5 4.2
A-9 | U residence 2024/12 1988/5 38.1 1,249.08 41 595,000 0.9 4.5 4.3
A-10 |[T' s eco 2024/12 1991/4 35.2 1,906.59 69 1,250,000 1.8 4.6 4.3
A-11 2025/9 1998/7 27.9 3,799.52 53 1,100,000 1.6 6.1 54
A-12 |T's garden 2025/12 1994/3 32.2 3,543.59 52 2,100,000 3.0 4.4 4.1
A-13 2025/12 1998/1 284 3,184.80 48 1,091,800 1.6 4.8 4.3
A-14 2025/12 1997/9 28.7 2,165.53 54 824,000 1.2 4.8 4.5
A-15 2025/12 1998/3 28.2 12,288.64 169 3,522,600 5.1 4.4 3.9
51,716.55 1,089 20,903,400 30.3 4.7 4.3

R—RIAVAEE 33.7| 231,588.67 - | 68,991,769 100.0

NOI NOI+
NOI ( NOI- 2026 11 2027 5 )+
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AR EEE Sl (1)

7 )\ B

20251188 (G¥)

RycHIED
(%)

20264581

RycAImED
(%)

iRycAIED
(C)

RFVE (ESRR-S5T14RF)

H-1 4,177,599 4,800,000 3.6 4,171,054 4,800,000 3.6
H-2 1,584,662 1,870,000 41 1,678,843 1,870,00 0 4.1
H-3 932,050 932,000 5.3 927,278 932,000 5.3
H-4 5,330,000 3.8 4,878,330 5,330,000 3.8
H-5 4 4,170,000 3.9 3,950,881 4,170,000 3.9
H-6 1,420,000 5.0 1,207,327 1,420,000 5.0
H-7 2,460,000 41 2,305,680 2,460,000 4.1
6,694,311 20,982,000 19,019,396 20,982,000

wFNE (VY —=hMRFI)

S-1 8,983,640 8,700,000 6.0 8,965,123 8,700,000 6.0
S-2 Premium 2,923,989 3,830,000 5.6 2,869,204 3,830,000 5.6
S-3 Premium 2,439,175 2,820,000 5.1 2,414,074 2,820,000 51
S-4 Premium 2,555,861 3,470,000 5.1 2,520,320 3,500,000 5.1 30,000
S-5 1,576,750 2,000,000 5.6 1,558,853 2,000,000 5.6
S-6 1,791,254 2,020,000 5.9 1,767,711 2,020,000 5.9
S-8 Premium 1,163,262 1,360,000 53 1,149,844 1,360,000 53
S-12 Premium 3,105,413 6,070,000 5.2 3,039,212 6,070,000 5.2
S-14 1,026,398 1,420,000 5.9 997,706 1,420,000 5.9
25,565,745 31,690,000 25,282,052 31,720,000 30,000
2025 9 30 H-4 H-6
2025 10 1 H-5 H-7

39



MR EEE S (2)

7 )\ B

202511881 GF) 202645585
B EAED IEE % EAED EAED
(%) (FR) (%) (%)
B8Ees
A-1 1,076,106 1,120,000 3.9 1,075,523 1,120,000 3.9
A-2 | IMR 1,283,003 1,430,000 3.7 1,281,119 1,460,000 3.7 30,000
A-3 | K. 1,023,134 1,050,000 3.7 1,021,698 1,050,000 3.7
A-4 1,634,257 1,600,000 4.6 1,630,046 1,600,000 4.6
A-5 ||l NSURANCE BLDG 1,655,948 1,830,000 4.0 1,651,014 1,840,000 4.0 10,000
A-6 1,303,937 1,440,000 3.9 1,301,518 1,440,000 3.9
A-7 2,258,123 2,220,000 3.5 2,256,959 2,220,000 3.5
A-8 | Uresidence 525,054 542,000 3.9 524,448 546,000 3.9 4,000
A-9 | Uresidence 610,655 617,000 3.9 610,059 627,000 3.9 10,000
A-10 |T's eco 1,280,830 1,390,000 3.8 1,279,209 1,390,000 3.8
A-11 1,177,146 1,400,000 4.4 1,175,239 1,410,000 4.4 10,000
A-12 |T's garden 2,340,000 3.6 2,153,203 2,350,000 3.6 10,000
A-13 1,160,000 4.1 1,155,691 1,160,000 4.1
A-14 874,000 4.0 870,361 875,000 4.0 1,000
A-15 3,700,000 3.9 3,678,894 3,750,000 3.9 50,000
13,828,198 22,713,000 21,664,987 22,838,000 125,000

R—RIAUAGEL

46,088,256

75,385,000

65,966,436

75,540,000

+155,000

2025 11
2025 10 1 A-12
2025 9 1 A-13

A-15
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7 )\ B

ERRE (1) KFIVE (ESRR-SF14HRTI)

2025%5AH1 | 20256118 202655A11 2026£F11 8411 202745A11
H-1 99.7 100.7 101. 0 100.5 101.0 0.0
ADR 12,722 11,283 12,754 » 0.3 11,815 4.7 12,754 0.0
RevPAR 12,688 11,364 12,884 1.5 11,870 4.5 12,884 0.0
H-2 91.0 97.3 914 . 0.4 97.3 0.0 91.4 : 0.0
ADR 10,392 11,220 8,527 17.9 8,901 20.7 8,527 0.0
RevPAR 9,458 10,918 7,795 17.6 8,659 20.7 7,795 0.0
H-3 82.2 81.8 72.1 12.3 82.3 0.6 72.1 0.0
ADR 6,382 7,208 6,805 6.6 7,391 25 6,805 0.0
RevPAR 5,247 5,895 4,904 6.5 6,082 3.2 4,904 0.0
H-4 90.5 94.9 93.7 35 94.9 0.0 93.7 0.0
ADR 11,256 12,100 9,374 16.7 9,351 22.7 9,374 0.0
RevPAR 10,184 11,481 8,778 13.8 8,871 22.7 8,778 0.0
H-5 95.5 95.3 99.3 4.0 95.3 0.0 99.3 0.0
ADR 11,432 11,189 12,193 : 6.7 11,678 4.4 12,193 : 0.0
RevPAR 10,918 10,663 12,107 10.9 11,129 4.4 12,107 0.0
H-6 81.6 87.5 87.5 . 7.2 82.4 5.8 87.5 : 0.0
ADR 7,883 8,640 8,490 . 7.7 8,747 1.2 8,490 0.0
RevPAR 6,433 6,855 7,430 15.5 7,210 5.2 7,430 0.0
H-7
ADR
RevPAR
90.2 91.7 90.9 0.8 92.2 0.5 90.9 0.0
ADR 10,291 10,420 9,946 34 9,766 6.3 9,946 0.0
RevPAR 9,286 9,551 9,042 2.6 9,004 5.7 9,042 0.0
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BRAEE (2) KFIE (WY —-NRFI) 7 IS EAR

2025¢E5A1 20251188 20264E5AH 2026118 2027451
iR

S-1 75.6 81.3 82.9 81.3 79.8
ADR 33,631 38,753 33,419 38,729 33,162

RevPAR 25,425 31,490 27,712 31,471 26,466

S-2 Premium 83.1 80.7 86.7 80.7 82.8
ADR 42,965 43,639 42,592 43,639 43,657

RevPAR 35,703 35,208 36,920 35,208 36,143

S-3 Premium 96.9 74.8 79.1 75.0 76.2
ADR 35,330 41,503 43,606 43,493 48,764

RevPAR 34,234 31,064 34,476 32,607 37,156

S-4 Premium 89.5 87.5 91.5 86.3 88.5
ADR 48,286 48,578 51,455 48,569 50,380

RevPAR 43,215 42,487 47,083 41,928 44,583

S-5 80.6 74.5 82.8 76.5 77.9
ADR 29,240 34,984 35,269 38,226 34,125

RevPAR 23,567 26,066 29,204 29,231 26,587

S-6 71.1 72.6 66.1 72.6 63.4
ADR 32,633 38,723 32,103 38,723 32,993

RevPAR 23,202 28,114 21,224 28,114 20,907

S-8 Premium 92.1 91.9 86.7 93.1 86.6
ADR 34,752 46,930 45,752 45,338 45,000

RevPAR 32,006 43,118 39,680 42,224 38,975

S-12 Premium 70.9 75.2 78.5 75.7 67.6
ADR 38,448 43,496 48,786 46,808 46,890

RevPAR 27,259 32,687 38,285 35,411 31,681

S-14 75.6 88.1 75.7 88.1 73.0
ADR 27,476 29,459 28,271 29,459 27,567

RevPAR 20,771 25,960 21,401 25,960 20,118

78.0 80.0 80.3 80.2 76.0

ADR 34,537 39,809 39,413 40,755 39,383

RevPAR 26,938 31,836 31,667 32,667 29,939
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ERRE (3) 88F%F

7 )\ B

B@= (%) SREf (F./%F)

1188 A 11858 5A 11858 11858
A-1 100.0 100.0 100.0 100.0 7,340 7,340 7,340 7,340
A-2 |IMR 96.6 97.9 97.0 97.0 7,328 7,570 7,651 7,725
A-3 | K. 95.5 97.9 96.0 96.0 6,891 7,906 7,973 7,992
A-4 92.0 93.9 94.3 94.3 6,290 6,335 6,325 6,331
A-5 || NSURANCE BLDG 95.6 96.1 97.0 97.0 6,003 6,056 6,077 6,093
A-6 100.0 100.0 100.0 100.0 4,690 4,690 4,690 4,690
A-7 96.8 95.8 97.5 97.5 9,792 10,100 10,152 10,222
A-8 | U residence 98.1 99.1 97.0 97.0 8,710 8,877 8,930 9,005
A-9 | U residence 99.4 97.6 97.0 97.0 7,994 8,134 8,186 8,233
A-10 T's eco 94.1 96.5 97.4 97.4 10,454 10,708 10,823 10,889
A-11 97.2 95.6 97.0 97.0 5,740 5,787 5,839 5,888
A-12 |T' s garden 99.5 99.7 97.6 97.6 8,983 9,016 9,044 9,066
A-13 97.3 97.9 97.0 97.0 6,297 6,342 6,398 6,425
A-14 92.4 99.2 97.0 97.0 6,459 6,327 6,346 6,356
A-15 98.3 98.3 98.0 98.0 4,620 4,679 4,719 4,775

96.3 97.0 97.6 97.4 97.4 7,200 6,509 6,566 6,604 6,640

2025 11 15
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IEFEDIRR 7 ) IS LIRS

FERMEETE (L1040

2025511881k 20265F5ARA%K
B2 AR o e oo

1 33,385 10.7 1 41,742 9.7
2 23,863 7.7 2 35,354 8.2
3 13,246 4.3 3 21,746 5.0
4 7,869 25 4 15,242 35
5 UFJ 5,799 1.9 5 UFJ 2,678 0.6
6 |JP 2,509 0.8 6 2,400 0.6
7 2,500 0.8 7 2,350 0.5
) ;gigg&ﬂEUNiAJggjgéAEBNBDANKING Co., LTD. AS THE TRUSTEE OF REPURCHASE 2’101 0.7 8 2’102 05
9 2,000 0.6 9 |SMBC 2,062 0.5
9 2,000 0.6 10 2,050 0.5

10 95,272 30.6 10 127,726 295

311,023 432,307

HEFOERES

2025F11 881K 202645 AR

A
o e o e

pre—— REOH
HE ~
(A @ s (%)

24,031 178,017 29,649 97.9 | 261,414 60.5
38 0.2 90,777 29.2 42 0.1 | 118,911 27.5

276 1.1 24,921 8.0 360 1.2 39,572 9.2
213 0.9 17,308 5.6 248 0.8 12,410 2.9
24,558 100.0 311,023 100.0 30,299 100.0 | 432,307 100.0
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