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ALEERY-RARA

N—RIAUAREDEERG

BVWEERNEREULCERBEZCKIDEEBREEADRMS LR, RevPARD2.6% L5

<556/ (201945AH1) KRURIFRIMARGTLEH>

EEBRER : 85.3% 86.7%
(M) (BAhH)
32,000 11,000
29,972 30,257
® o
29,000 10,000
25,566 26,232
26,000 9,000

23,000 8,000
20,000 7,000
BIfFEIRA Z56HA
(2019558 H4)
mm S (G#h) =e==ADR (7C#f) RevPAR (7c#h)

BR=BUER 81.7% 82.5%| 97.6% 86.2% 91.9% 97.4% 90.5% 78.9% 85.8% 93.0% 86.9%| 84.8% 88.1% 85.3% 86.7% +1.4%
ADR (M) 26,760 29,397 40,542 27,755 28,539/ 28,980/ 31,832 30,332 27,824 31,018 29,891 30,262| 30,423 29,972 30,257 +285
RevPAR (M) 21,862 24,252 39,568 23,924 26,227| 28,226| 28,807 23,931 23,872 28,846 25,975 25,662| 26,802 25,566 26,232 +666

wtE (BAA) 1,190 1,305 2,084 1,259 1,455 1,547 1,575 1,306 1,186 1,548 1,354/ 1,379| 17,194 8,213 8,351 +137
(F) RERTHWTEEDIRVRD, FBBEC DV TIFBEAKRBEZTIDIE T, ERCDWTVINEEAIZMERALTWET, UTFRUTY,
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ZESR ORI

BEMRRE 2 E UTERRD S, GOPICHWTHEEREBICERIFEE

ALEERY-RARA

~ZEBERIRVEEICDOVTIE. AR Y — EEESOWEREMGIRGT
()
s 2557 5565 .
se Y (20181188 (2019455 8) e
B ZHER AstER B ZHIER AstER
S-1 KIFRRWE LATUY—K 375,275 31,090 406,366 375,257 31,090 406,347 =
S-2 | KIFRRE FEEE 108,056 7,507 115,563 108,056 7,499 115,555 N7
S-3 FE/NFIL=1—[EED 73,780 8,056 81,837 73,780 8,681 82,462 +624
S-4 |\ KIFRRYIFE Bblzd+ 93,716 7,899 101,615 93,716 8,138 101,855 +239
S-5 KIFRRYEE IEXYU>RTIL 54,589 6,202 60,791 54,589 6,543 61,133 +341
S-6 |\ KIFRRYIE Hh5 65,778 3,645 69,423 65,778 3,621 69,399 N23
S-7 KIFRRYE hEUMNT 35,723 4,849 40,572 35,723 4,676 40,399 N172
S-8 KIFRRYE FER 36,759 4,732 41,491 36,759 4,825 41,585 +93
S-9 KIFRRYIE BEDR 24,590 2,667 27,257 24,590 2,768 27,358 +101
S-10 | K IFRRME RIG/KTILER 58,729 2,990 61,719 58,729 4,155 62,885 +1,165
S-11 KIIFRRE =2/ 42,103 4,530 46,633 42,103 = 42,103 4,530
S-12 |BEIIEARTIL 134,868 7,128 141,997 134,868 7,797 142,665 +668
S-13 | KIIFRRE D& 74,687 3,905 78,593 74,687 4,733 79,421 +828
S-14 KIFRREWE RUTS> RRFIL 51,790 5,643 57,434 51,790 5,309 57,099 N334
ast 1,230,449 100,847 1,331,297 1,230,431 99,841 1,330,273 A1,005

(F) KIFRRWE LATUY — hOZREERNE, 20195588 CBEN (CEEREE L TWETY . Fie. 2017F128(CEELIZMH (KIFRRYE R )UER. KIFRRYE =26,
SEEBIERSRTIL. KIFRRYE SOSSRUOKTIFRRMEE RILJ S RRTIL) OSESHOEEEN(CDOVTE, SYDEESN&EELHL TLET.
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HIAEDIRR~VI 714 F > ADEHE

B TE SHEiZRA — AT 30% B DLTVIIHI R F T 58 (C ik,
RBIBITZESOY I 714 F 2 RICKDRFMIRIBUE. HRFFHRRCZER

¥ LTV

—— LTV (IREfHEEN—2X)

(%)
41.0

BOX()

37.0

35.0

<& IRFERRDOD BRI

(BHH)

8,000

6,000

4,000

2,000

0

LTV (GEEHMEEN—X)

[

o

20194F5 44 2019411753 2020457348

m RHEAE

@ EAKDDEIRS

AAREEI ST : 1417

<ZEDAB23.1%DKIER>
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EEERI 3.0%

ERFPIRIT 3.0%
HANERIT 3.0%
FRFRIT 3.0%
SANERIT 1.8%

AT 3.2%
Stz 4.5%
=HER{SERT

12.0%

ALEERY-RARA

(%)
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90.0
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FERIZOH® (1)

EBLE. 108D DEERUFFONREHEE T D
NERFCKDLTVIRERL. SHRIMRICIDIOZHIZEDNAVIEES

1A572D5nicE
(M)
3,000 5533 iz
Z 2,435 ’
2,500 2,392 2,390 2,380 2,337
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1,500
1,000
376
500
o LI

18 5287 SE3HA 2458 55588 2565 SE7HA SE8HA
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32.0

SE1HR 5E2HA EE3Hl E4H) 0 S5 EeHl VAl 5E8H
20164118 2017458 20174118 2018458 20184118 2019458 20194118 2020458
(R EE EE\H @ Ed E\ EE F3 38
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(M)
6,000
5,000
4,022
4,000
3,000
2,000 ;449
1,000 l
0
ZE1HA 28R

ALEERY-RARA
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4,247 4,195 4,219 4,198

3,903 I
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(@) a8

1OZHZDNAY 22

(F)
115,000
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S51HA 55288

(| EEB EE & F8 (F8

108,213 o
107,149 2

104,836
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98,576 I I

S35 458 5555 565 575 SE8HA

2016%11F 2017458 20174118 2018458 2018%F118 2019458 20194118 2020458

(R1|) (E@

(REF) EBH EEH @ EH F8 (F8

(*1) B1IHOREDERMREEE. 2016F981HMS52016F11AKRHETTT .. F/o. H4AEF. ABEBICKD WA ZHEIEZE L TLET.
(F2) SE7HRVESHDLTV (BEEMELEN—X) RO1OZHZONAV(E, SBeHOEFEHMIENFE CHE T2 L 2ailRE L TEHULTVWET.
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56H1 (20194 5AH]) DRFEHMIE

BIEIFAELLR. BEADEMTIONE D DEcE(E10M1E

BURALE(S. EEHERMRDSE — SEN\DRIRE TRt

ALEERY-RARA

(FMH)
S56HA S EREEHER (FELL) (FMm)
(2019/1/22F18) = - ZBER O +877
SETE WEEIE 1,450,211 | #mEe 1,434,986 | A15,225 1,434,151 +834 RRFxAG +1,269
—— - REE (REEEMZ) OR +2,585
E—ER 1,331,297 1,330,273 | A1,024 1,329,413 +859 I +3,855
BEEER 92.4% 1,230,449 | 92.5% 1,230,431 N18 1,230,449 - - SRNBIEE A DIENN N1,661
ZEER 7.6% 100,847 | 7.5%  99,841| A1,005 98,963 tg77 | RS +2,205
EER 116,282 104,437 | A11,844 104,462 24
FERE Al (Fm)
ZDAIA 2,631 275 | A2,356 275 ] GRBEE (AIALL)
- BEENORD A11,844
S 1=EESISFA 908,332 886,911 | 221,421 885,642 +1,269 (BEFEUTEEDRE LICL D)
=ETilE 714,516 699,005 | A15,510 695,150 +3,855 - FAEENER IR (HAMIZHC £ D) 15,982
- SEaERES 21,421
REF 578,593 560,389 | ~18,203 558,184 +2,205  AMIEEIOOHD 13235
AR 577,620 559,516 | 18,103 557,184 +2,332 BRI R LAEAEORE +2,555
prowes — - IRBIEEADHL +1,945
AR DTS 2,824 2,824 - 2,824 - T, £15,510
SIS 580,365 562,479 | 117,886 560,125 +2,353 - SREEAOIEN A1,821
FATHISEOE (O) 235,347 235,347 - 235,347 - R 18,203
1070 HES (H) 2,466 2,390 76 2,380 +10
(551047 DFESBENES) 12 12 - 12 - ERMBIRES (B7M)
1 72 DFFO (F) 4,247 4,195 A52 4,189 +6 R 38,782
BH T EmE 15,754
NOI 1,330,330 1,314,891 | A15,438 1,314,390 +501 EERE 17,578
ry— (LR 21,204
pEYi T 421,997 427,980 |  +5,982 428,748 768 N (S ) oo
BARKIZH 206,381 184,163 | A22,217 180,001 +4,162 101472 DNAV 107,149

Ooedo Onsen Reit Investment Corporation 9




$78 (201911 A1) DEEFIE

ALEERY-RARA

RIEIFAELL(S, AMi{EMNEDIRNSZ EREIEERORBA DRI, 1A DN EEFRIIZEETLRL
RURALE(E. ZEVERIA ORMEIE DB Z EREESEADRA D —EIRING. 102D N EE (10

(M)
HALE (zoj;ffm) T8t
EHENS #pigle 1,434,986 | iEElE 1,433,949 AN1,037 1,434,133 AN184
F—ER 1,330,273 1,329,160 N1,112 1,329,492 A331
EIEER 92.5% 1,230,431 | 92.6% 1,230,431 A0 1,230,449 A18
BEER 7.5% 99,841 | 7.4%  98,729| A1,112 99,042 A312
BTTERN 104,437 104,513 +75 104,366 +146
ZDABUA 275 275 - 275 -
E8EEER 886,911 879,619 N7,291 881,496 A1,876
EEMR 699,005 691,185 N7,820 694,775 3,590
REFZE 560,389 558,355 N2,034 558,229 +126
LHAREF TR 559,516 557,355 N2,161 557,229 +126
FIZSBB R 2,824 2,824 - 2,824 ]
DHECEHRER 562,479 560,125 N2,353 560,125 -
FITRIREOLR (O) 235,347 235,347 - 235,347 -
1O0%EboERE (M) 2,390 2,380 A10 2,380 -
(SB10%EDOAEBBESIEE) 12 12 - 12 -
1 O%ZOFFO (M) 4,195 4,219 +24 4,213 +6
NOI 1,314,891 1,315,204 +312 1,315,951 A747
L 2 427,980 435,584 |  +7,604 434,454 | +1,129
BEARANZH 184,163 180,000 N4,163 180,000 -

EREEBER (FAELL) (FF)
- AT DIEN (EARIZHICLB) A1,129
BHSXAR A1,876
- IREE (IRELEEMSE) ofEil A1,713
E il A3,590
- SRBSEE DR +3,716
REF +126
EREEBER (RINALL) (FF)
- EHERNORL (F2RMD) A1,112
- ZOMBEADHL (FANZ MEAES) +1,688
- RATHEENE DB (EARNZHICLB) A7,604
BHEXIAL A7,291
- AREE GESFMUTFERE) 0Bl A528
BRI N7,820
- ERBHEE DR +5,797
REF A2,034
ERABERRS (B85M)
waEEE 38,582
BT EEE 15,558
B 17,383
hEEE 21,198
LTV (IREMEAEN—X) 40.3%
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58H1 (202045AH1) DEFEFE

ALEERY-RARA

RuHALE. ZEERIIHEE. AMEINEDOEIM EIREFBREADT LECKD. 1O0HED D E (43R

EREEER (RINALL) (FF)
- EBEROIEN] +866
- TSR DIEN (EAKIZHICLB) A\5,260
BHSXAR A4,357
- B RO RSN /6,000
=E il 18,917
- ERBHEEADIEN A1,143
EEFIE A10,061
ERABIERS (B85M)
waEEE 38,397
BT EEE 15,371
B 17,211
hEEE 21,186
LTV (IREMEEN—2X) 40.0%

(FM)
AITHALL
BN BeES 1,433,949 | 1@EEIE 1,436,321 +2,372
£—E&8 1,329,160 1,330,027 +866
EEEN 92.6% 1,230,431 | 92.5% 1,230,431 -
ZENER 7.4% 98,729 7.5% 99,596 +866
BETER 104,513 106,018 +1,505
TOABYIA 275 275 -
EEEREN 879,619 875,262 N4,357
(=l 691,185 682,267 A8,917
e 558,355 548,293 A10,061
L HAREF AR 557,355 547,293 210,061
FEEBE D AL EHOER 2,824 2,824 -
DECEARER 560,125 550,005 210,119
FRITEREOL (O) 235,347 235,347 -
1O%ZDoieE (B) 2,380 2,337 N43
(55104 DFEBBHESE) 12 12 -
1 0O%7ZHOFFO (M) 4,219 4,198 N21
NOI 1,315,204 1,316,108 +903
BAEEENE 435,584 440,845 +5,260
BEARNSZH 180,000 180,000 -
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ALEERY-RARA

108D REDEBEMER~RELEFrYS 18IS

1AYEDFFORZEHE L. REF v v 1 EHNERBASOMBHENRECTY

65 78 S58HA

R (201945858) (20194:11889) (202045751

4,500
4,189 +11 AT 4,195 oo 4,219 A5 4,198

1020 REER SRR SRR ST

— Ry EIBE = &5H B2
3,500

3,000
2,500
2,000
1,500
2,337

1,000

500

65 SE6HA 75 SE8HA
(F18) (X&) (F18) (F18)

(1) BISTDLBROBEFIOZHZDFFOZ, TROMEFIOHZDDEEZTH L TLET.
(F2) HEREERFOMS(E. IOHZDDEEDEMCDIRBNDEDE" +". HHCDRMNBIED'A"ELTNET.
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R—=bFIAVAT—45 (1)

EEMEE. BEESHSGEICK DB S EGHEEATIFM,
SEeRIkDEH (SBTESTMER — 1RTEMEH) (340.1EM (MRALLD SR 5.6{8M)

ALEERY-RARA

= | s=E0E | W S | NOI | NOIF R

S-1 KIFRRME LATYUY - EIE 27.9/2(%.3% 241 90.4% 10,379 8,910 404 7.8% 6.2% 1.9/1.6%
S-2 KIFRRYIGE FREE =8B 39.2 83 94.6% 3,656 3,840 114 6.3% 3.4% 14.2%
S-3 FE/RFILZ 1 —[EED FRfE R 28.6 73 95(522/)0 2,657 2,820 81 6.1% 4.1% 12.0%
S-4 KIFRRYIEE HlcdH FaE = 45.4 76 98.9% 2,997 3,220 100 6.7% 4.5% 12.6%
S-5 KNIFRRYEE LIEYU>/RFIL FRfE R 44.7 64 91.6% 1,910 2,030 60 6.3% 3.3% 14.9%
S-6 NIFmRYIE H1H5 EHE 37.8 95 77.8% 1,901 2,000 68 7.2% 5.0% 14.9%
S-7 KNIFmRYIZE B UhiE N 23.3 60 76.8% 1,222 1,270 39 6.5% 4.3% 3.0%
S-8 XNIFmRYIE FER BHRE 35.6 40 96.1% 1,299 1,380 40 6.2% 4.1% 1.0%
S-9 KNIFERYIE BREDR TFEE 23.2 41 96.1% 819 862 26 6.4% 4.6% 4.8%
S-10 KIIFERYEE RIB/RS)LBE RIGE 36.9 100 91.4% 1,637 2,570 61 7.6% 5.2% 6.4%
S-11 KIIFRRYE =2H =y 53.5 98 77.(3]1;‘;/)0 1,040 1,220 40 7.9% 3.9% 3.9%
S-12 SEIERSERTIL N 37.8 172 76.3% 3,870 6,140 140 7.3% 4.1% 2.1%
S-13 KIIFRRYE SDSE HER 50.6 103 92.9% 2,084 2,650 79 7.6% 5.7% 11.8%
S-14 KIIFRREME RLITS> RRTIL  EER 54.7 123 75.2% 1,230 1,480 56 9.2% 4.8% 4.6%

ast /13 37.5 1,369 86.7% 36,705 40,392 1,314 7.2% 4.8% 2.7%

(F1) BEEBERICDOVTIE. NIREEADSE6H (2019F58H1) ZHRELTVET.

(£2)

(FF19) NOIMEIORU (F13) EHAENOIFIEID (G, FifEw UicEzislL TWLET,

(F3) KIIFRRMEE LAYV — hOREHRUPMLICDWTIE, ERICRTILLAROR, BRICZ1—LART—IL ROBEZTLHL TLET.
(F4) FRRTIL 1 —MEIORE=HEEL. REEE CRAVEUSZEORAOMEZTCH L TVFT.
(F5) NRIFRRYE FEROREFHERL. REBE CRVBIEZSOEAROBBEZLH L TLFT.
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R=bIAVAT—45 (2)

ALEERY-RARA

R—BEIAVUARKICEDHBILARVY - MDEISSIETIFETIUTRHER

< HEERBUIRELLR
ERSHEitE~R— X

RN — 2 )
<EZE6HH (48 >

2.1%
3.0%

BN e

3.2%

4.3%

4.6%
4.7%
5.2%

6.0%

6.2%
7.7% | 8.7%

(F) F—EBRER—X(CEHLTWVET,

<& HhisplisE LR

HEE FHIER N — X HUSIg N —X

3,193:0%2.1% 4.5% 6.2%
3.4%
3.7%

= it
5.0% = FAE
5.0% g
6.6% pliv-
7.00/08 0% 9.5% 5.2% u IT_EI
o u FUM

<HFE788 (F18) >
3.0% 2.1%

B0, 2y

B ~1rEemE LAvUY—~ [l RIFERYE BEOR
KIFRRYIE FREE KIFRRIE RIFRTILER
FERTIL =1 — L KNIFBRYE =TH

4.3%

4.6% | |
5.2 KIFRRIE SHIcdr 0 RBIBRTIL
= AIFRRME TEIXUSATIL  KIFRRWE s0zz
O KIFREME D5 B SIFERME "LYSS AT
6.2% FSTERSMIE h's UhE
7 FSTERSYE FER

7.7%
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ALEERY-RARA

ERMAFDOESSRIE (1)

RevPARIE, LAIYVUY —MRUFRRKRFTIV1—FEDOSRENHEE THS—H. BREZFCTEHUIE
SRR ETY 7 2EDANAHFDEMNICTEUEEZERDMET. AR Y—LERERFH

1. TEHEFIDERRE

BEBBE (%) ADR (F3) RevPAR (M)

WiF

AR = BIEEEH =6H 6H BIEEEH H6H
so Wir& FJJfF_H,HH %6_,3}3 - HJﬂE_ﬂ,ﬂ %6_,‘}3 P %6_& — HJﬂE_ﬂ,ﬁ %6_,‘}3 —
RET ]ET RET ]Et RET 2RET ]t

RIFRRME LATYIY -k

S-1 R AZDE 88.4 90.4 | +2.3%|| 29,587 31,427 +6.2%)| 26,154| 28,410 +8.6% 1,573 1,639 +4.1%
S-2 | KIIFRRYIEE FEEE 95.3 94.6 | A0.7%|| 33,683 33,509 A0.5%| 32,099/ 31,699 A1.2% 582 570/ A2.1%
S-3 FEAT)LZ 1 —MHEEp 81.2 95.9 | +18.1%| 30,406/ 29,783| A2.0%| 24,689 28,561 +15.7% 586 667 +13.8%
S-4 KIFRRYIEE Hicdr 96.8 98.9 | +2.2%|| 32,249 33,141 +2.8%| 31,217| 32,776, +5.0% 509 529 +3.7%
S-5 KNIFRRYE TREXYZRTIL 84.8 91.6 | +8.0%| 27,632 26,661 A3.5%| 23,431 24,421 +4.2% 310 321, +3.5%
S-6 KRIFERRYIEE HH5 75.6 77.8 | +2.9% | 29,407, 30,055 +2.2% 22,231 23,382 +5.2% 499 512| +2.6%
S-7 | KIIFRREYEE 1B UMNE 76.2 76.8 | +0.8% | 27,740 26,509 A4.4%  21,137| 20,358 A3.7% 274 263| 2A4.0%
S-8 | KIIFRRYEE RER 92.5 96.1 | +3.9%]|| 29,248 29,880 +2.2%| 27,054/ 28,714 +6.1% 225 240, +6.7%
S-9 KIFRRMEE BRZOR 94.9 96.1 | +1.3%|| 26,570| 26,646/ +0.3%| 25,214/ 25,606/ +1.6% 279 282 +0.7%
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ALEERY-RARA

ERMAFDOESRIE (2)

=HRENIR (%) RevPAR (M)

EEEE | ZE6H SIERER | =6H FEEEA || ZE6H S =oH
so Wits JEI—J A | ZE6HA P Jﬁ_ﬂ,ﬂ %6_& o HJE_H,‘E %6_,‘}3 L A %6_,\H —
]t RET RET RET 2RET Rt = RET

" him @nm)

S-10 KIIFRRMEE RIEARTILER 93.9 914 | A2.7%| 32,711 33,181 +1.4%)| 30,715 30,327 A1l.3% 634 624 A1.6%
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A EhEE B TE S ER

EEE
= — wemAEn
2018.11.30| 2019.5.31 2018.11.30| 2019.5.31 2018.11.30( 2019.5.31 2018.11.30| 2019.5.31

S-1 KIFRRME LATUY—h 10,379 10,387 10,900 8,910 21,990 A1,477 6.0% 6.0% 5.8% 5.8% 6.2% 6.2%

S-2 KIFRRYEE FREE 3,656 3,492 3,840 3,840 - +347 5.6% 5.6% - 5.4% 5.4% - 5.8% 5.8% -
S-3 FERTIL-1—[HEEB 2,657 2,661 2,820 2,820 - +158 5.1% 5.1% - 4.9% 4.9% - 5.3% 5.3% -
S-4 KIIFRSRYE &Iz 2,997 2,889 3,220 3,220 - +330 5.1% 5.1% - 4.9% 4.9% - 5.3% 5.3% -
S-5 KIFRRWEE TIEXTVUZRTIL 1,910 1,856 2,020 2,030 +10 +173 5.6% 5.6% - 5.4% 5.4% - 5.8% 5.8% -
S-6 KNIFRRWEE b5 1,901 1,898 2,000 2,000 - +101 5.9% 5.9% - 5.7% 5.7% - 6.1% 6.1% -
S-7 KIFRRWE NEUMNE 1,222 1,203 1,270 1,270 - +66 5.3% 5.3% - 5.1% 5.1% - 5.5% 5.5% -
S-8 KNIFRRIE FER 1,299 1,298 1,380 1,380 - +81 5.3% 5.3% - 5.1% 5.1% - 5.5% 5.5% -
S-9 KIFRRWEE B2OR 819 841 862 862 - +20 5.3% 5.3% - 5.1% 5.1% - 5.5% 5.5% -
S-10 KIIFRRME RIGRTILER 1,637 1,633 1,930 2,570  +640 +936 5.2% 5.2% - 5.0% 5.0% - 5.4% 5.4% -
S-11 KITFRREE FEM 1,040 1,033 1,250 1,220 A30 +186 5.5% 5.5% - 5.3% 5.3% - 5.7% 5.7% -
S-12 BRINEERTIL 3,870 3,782 4,620 6,140 +1,520 +2,357 5.2% 5.2% - 5.0% 5.0% - 5.4% 5.4% -
S-13 KIIFRRE DS 2,084 2,147 2,490 2,650 +160 +502 5.4% 5.4% - 5.2% 5.2% - 5.6% 5.6% -
S-14 KTFRREWE BT 5> RRFIL 1,230 1,252 1,480 1,480 - +227 5.9% 5.9% - 5.7% 5.7% - 6.1% 6.1% -

ait 36,705 36,378 40,082 40,392 +310 +4,013 = = = = = = = = =
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WeFREMT (1)

S-1: KIIFBRWEE LAYVY — NGRFIWLAYDFE)

HICEEIHA | 56HA

-mm

EEHE= 72.0%| 76.6%  99.2%| 77.2% 88.8% 98.4% 97.2% 85.5% 92.2% 98.3%| 84.2% 85.3% 87.9% 88.4% 90.4% +2.0%
ADR (F9) 24,320 31,356 47,648 27,319 25,937 26,739/ 33,032 30,453 27,224 32,670 32,986 31,760 31,300 29,587 31,427 +1,840
RevPAR (M) 17,510/ 24,018| 47,266/ 21,090 23,032 26,311 32,107 26,037 25,100 32,114 27,774 27,091 27,512 26,154 28,410 +2,256
stke (BAM) 185 232 461 204 236 271 311 257 230 309 258 272 3,230 1,573 1,639 +65
2:XK 7%%; fREL lh\’g

R | o
BE=E= 88.3% 93.2% 95.5% 92.0% 95.1% 98.5% 98.7%| 94.5%| 98.3% 93.8% 91.2% 91.3% 94.2% 95.3% 94.6% A0.7%
ADR (M) 29,714 32,622 48,005 32,200 31,240 32,494| 34,474 32,269 30,984 38,095 32,564 32,407 34,003 33,683 33,509 Al174
RevPAR () 26,237 30,403 45,844 29,624 29,709 32,006/ 34,025 30,494| 30,457 35,733 29,698 29,587 32,030 32,099 31,699 A400
stke (BAM) 79 92 136 92 94 98 104 92 84 108 89 90 1,164 582 570 A12

-3 : BRRTI_1—FEB

BR=BUER 75.1%| 84.0% 97.3% 85.1% 89.4% 98.2% 96.0% 92.4% 99.1%| 99.5% 95.1% 93.7% 92.1% 81.2% 95.9% +14.7%
ADR (M) 26,052/ 29,320 42,014 26,850 27,068 27,684 31,458 30,573 27,275 31,504 28,762 28,860 29,964 30,406 29,783 N623
RevPAR (F) 19,565 24,628 40,879 22,849 24,198/ 27,185 30,199 28,249 27,029 31,346 27,352 27,041 27,596 24,689 28,561 +3,872
ke (B3RAM) 79 97 155 89 98 110 122 114 98 121 104 105 1,299 586 667 +81
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WAFRET (2)

S-4 : XKiIFm=RYIE HIcdr

N -
-ﬂﬁl o | o | R

BEHRER 97.0% 96.1% 97.9%  97.2% 96.3%| 99.2% 98.0% 99.4% 99.8% 99.5% 99.3% 97.6% 98.1% 96.8% 98.9% +2.1%
ADR (M) 28,551| 31,410 47,694 30,541 29,881 30,833 34,971 31,250 31,425 35,712/ 32,571 32,752 33,182 32,249 33,141  +892
RevPAR (F9) 27,694| 30,185 46,692 29,685 28,775 30,586 34,271 31,062 31,362 35,533 32,343 31,965 32,551 31,217 32,776 +1,559
wtE (BAA) 75 84 126 80 79 82 93 85 78 98 85 87 1,057 509 529 +19

S-5 : KiIFRRMEE LIEYUZ KTV

BEHRER 67.9% 87.3% 97.4% 79.9% 78.0% 93.2% 93.5%| 86.8% 96.6% 99.2% 87.2% 86.7% 87.8% 84.8% 91.6% +6.8%
ADR (M) 24,160/ 31,305 47,718 25,686 25,013 24,657 27,704 27,214 24,678 27,140 26,251 26,826 28,506 27,632 26,661 A971
RevPAR (F3) 16,404 27,329 46,477 20,523 19,510/ 22,980 25,903 23,621 23,838 26,922 22,890 23,258 25,028 23,431 24,421  +990
wtE (BAA) 36 60 100 44 44 51 57 52 49 59 49 52 659 310 321 +11

BIEFHA 55653
fems

S-6 : XKiIFmRYIEE HH5

HIERR | sE6H
B

-EIEI :

BERER 82.7% 86.2% 99.5%| 82.4% 87.9% 98.5% 83.9% 57.2% 74.6% 93.5% 86.2% 71.2%| 83.7% 75.6% 77.8% +2.2%
ADR (M) 25,876/ 30,369 40,382 27,276 27,831 27,813 31,766 33,394 28,786 28,995 28,513 29,758 30,146 29,407, 30,055  +648
RevPAR () 21,399| 26,178 40,180 22,475 24,463 27,395 26,651 19,101 21,474 27,110 24,578 21,187 25,232 22,231 23,382 +1,151
xts (BAA) 80 96 145 82 91 101 98 71 72 100 89 79 1,111 499 512 +13
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WAFRET (3)

I
o5 [ A [ o [ o8 [on [um [ [ [ [ [ [

81.8%

S-7 : KiIFPRRMEE

BEMMEE 85.8% 93.8%
ADR () 24,118 25,478
RevPAR (M) 20,693 23,898
sk (BAM) 44 53

8 : XKIIFRRYI:E

hEUE

20184

99.2%

94.0%

36,262 24,846 27,815

35,971 20,324 26,146

77

FRELR

42

20184

57

97.9%
27,785
27,201

59

78.9%
26,535
20,936

45

68.9%

68.5%

20194

89.4%

77.6%

25,792 25,007 25,941 27,152

17,770 17,129 23,191 21,069

39

35

50

20194

44

76.9%

84.5%

28,365 27,297

21,812 23,065

47

598

[ 7 e [9d s [y = ][ %8 29 8 [ |53 ]

BEBEER 97.8% 91.1%
ADR (M) 26,858 28,742
RevPAR () 26,267| 26,183
wEE (B8AM) 36 37

imsRY)EE

S S —
o7 [ 77 [ o [ on [n [ [n | 7 [ oA [ 5n [ o | ]

BEHE=R 90.9%| 88.4%
ADR (F9) 23,621 26,083
RevPAR () 21,471| 23,057
xts (BAA) 38 43

99.6%

97.9%

98.1%

99.8%

97.3%

87.0%

95.4%

99.3%

98.8%

40,678 27,868 29,958 31,470 32,385 28,405 25,857 29,298 31,672

40,515 27,282 29,388 31,407 31,510| 24,712 24,667 29,092 31,291

57

BiROF%

37

20184

98.9%

92.8%

42

97.1%

34,923 26,504 23,486

34,538| 24,595 22,804

63

44

43

45

98.2%
25,261
24,806

45

44

97.4%
27,680
26,960

49

35

93.4%

31

96.3%

41

20194

97.9%

27,412 25,153 27,187

25,602| 24,222 26,616

48

39

49

43

97.2%
26,050
25,320

46

98.7%

96.7%

31,072 30,457

30,668 29,451

43

94.5%

497

95.2%

26,227 26,692

24,784 25,410

47

561

ALEERY-RARA

HICEREHA | 56

5t

25t

+0.6%

76.2% 76.8%
27,740 26,509 A1,231
21,137 20,358 A779

274 263 All

+3.6%

52653

5t

92.5% 96.1%

29,248 29,880, +632

27,054 28,714 +1,660

225

240 +15

94.9% 96.1% +1.2%
26,570 26,646  +76
25,214 25,606  +392

279 282 +2
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ALEERY-RARA

MAFET (4)

S-10 : XKiIF:mR¥:E RIEKRTIVEE

HIERR | SE6H
B

-mm

BEREER 87.0% 81.0% 100.0%| 91.8% 96.5% 98.9% 91.0% 73.6% 92.5% 100.0% 93.2% 98.5%| 92.0% 93.9% 91.4% A2.5%
ADR (M) 32,330 31,524 37,649 31,499 36,057 33,821 34,305 32,090 31,262 33,216 32,276 35,378 33,578 32,711 33,181  +470
RevPAR (F9) 28,127| 25,534 37,649 28,916 34,795 33,448 31,217 23,618 28,917 33,216 30,081 34,847 30,891 30,715/ 30,327 A388
wtE (BAH) 97 91 131 98 119 115 109 83 92 116 102 119/ 1,279 634 624 A10

S-11 : KiIFmRYE FEMH

BEEHRER 78.2%| 74.5% 89.9% 83.8% 92.3% 91.9% 89.5% 74.6% 78.6%  81.2% 66.8% 71.9% 81.2% 76.3% 77.1% +0.8%
ADR () 23,952 22,863 26,253 21,544 24,566| 26,263 27,106 25,403 24,934 24,191 23,905 24,028| 24,696 26,893 25,017 A1,876
RevPAR (M) 18,730 17,032 23,601 18,053 22,674 24,135 24,259 18,950 19,598/ 19,643 15,968 17,276 20,053 20,519 19,288 A1,231
sttE (B8RH) 72 68 95 68 100 105 106 81 76 84 63 71 995 452 483 +30
SRR TI
BR=BUE=R 83.2% 77.5%| 97.7% 88.6% 95.0% 95.7% 77.9% 66.2% 66.9% 87.1% 83.4%| 75.9% 83.0% 88.8% 76.3% A12.5%
ADR (M) 28,681 30,232 38,522 29,026 32,401 32,771 33,727 33,639 26,901 28,732 29,861 31,173 31,491 29,425 30,695 +1,270
RevPAR (M) 23,862 23,429 37,635 25,717 30,780 31,361 26,273 22,269 17,996 25,025 24,904 23,660 26,137 26,129 23,420 A2,709
stt=E (B8R 174 163 240 171 222 221 189 154 118 167 165 156 2,144 1,084 952 NA132
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ALEERY-RARA

WAFET (5)

S-13 : XKiIF:mR¥:E EDEE

HIERR | sE6H
B

-mm

BERER 83.0% 81.6% 99.7%| 91.2% 92.7% 98.7% 94.4% 80.9% 88.0% 99.8% 98.3% 95.9%| 92.0% 86.5% 92.9% +6.4%
ADR (M) 25,995| 28,842 41,479 27,553 27,199 30,217 32,913 32,658 30,687 37,685 30,590 28,358 31,369 32,102) 32,218 +116
RevPAR () 21,575| 23,535 41,354 25,128 25,213 29,824 31,069 26,420 27,004 37,609 30,069 27,195 28,859 27,768 29,930 +2,162
xts (BAA) 82 90 156 94 100 113 120 103 93 142 112 105/ 1,317 635 679 +43

S-14 : KIIFRRWE RWI 5> RRTI

BEBEX 84.4% 77.1% 95.6% 86.0% 91.8%  98.3% 81.5% 64.9% 75.6% 75.5% 80.6% 73.2% 82.0% 70.3% 75.2% +4.9%
ADR (M) 27,696 26,389 32,479 27,549 28,604/ 27,256 30,458 28,205 26,497 27,250 27,719 30,378 28,448 = 28,628 28,468 A160
RevPAR (M) 23,375 20,345 31,049 23,692 26,258 26,792 24,823 18,305 20,031 20,573 22,341 22,236 23,327 = 20,125 21,407 +1,282
FLw (8AM) 105 93 135 106 124 126 121 85 85 96 98 99 1,277 566 585 +19
S-1: RRMEE LAYUY —MC1—-LAYT=ILR)

ASZEE (N) 34,625/ 52,169 130,391 35,305 41,190 51,160 59,667 37,924 26,261 46,610 49,626 75,751 640,679 284,304 295,839 +11,535

Frw (B8RM) 120 208 577 140 144 173 210 144 90 190 201 298 2,500 1,121 1,135 +14
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B F51R1IR

55557

SE65H

BA75IEESE STERE
(20184E1188A) (20194E58HA)
REFS 578E 5 M 56055 M
LHBREF S 577875 H 5598 AH
TN E 42185M 4278 /HM
aERZ L 206E 5 1848 5M
ERELE 39,1065 M 38,782EAM
LSRR 21,224E5 M 21,204E5 M
BPS (1O0%7z DHLEELE) 90,185 90,097
HASRIG & S 84,200 85,600
FATHFIREORR 235,347 235,34700
SEeEHEE 580E 5 M 562550
10S =0 HEE 2,466 2,390
SEEFIED 5.8% 5.6%|1O& D 2EEEE (FiRE) HIRIGEL1HS
FFO 99981 /AHM 9878 7 M | HHRFIZS + IRMERNE — AP EFFTANIER
10%7=DFFO 4,2470 4,195M
FFOfEX 9.9/% 10. 248 | BRI EOMg - 1O/ DFFO (FiRE)
PER (HRfMURZEER) 17.24& 18.0fE [ B RIKEOMME - 1O Kz D HERfEFIL (FiRE)
PBR (#kffifEEEER) 0.915 1. 0fZ | iR EOMIE - 1 OH = D &SR
ROA (MEEREFIRXK) 1.5% 1.4%|#BEFE- ( (HIEHREERE +HRKERERE) +2)
fFiRE 2.9% 2.9%
ROE (fli&/EE HHMIF 2R EK) 2.7% 2.6%| HApfFI - ( (HIEHEERE + BRMEERE) +2)
| FRE 5.4% 5.3%
NAV 24,6738 A H 25,2178 h M | EEEE +IETE S LMEE-Y){4E B MhEE- &R EE
1A% DNAV 104,836M 107,149M
NAVEXR 0.8f= 0.8fF | BpRIREOliE - 1OH 2 DNAV
B TFaERE 15,991855M 15,754855M
LTV (tREMEER—X) 40.9% 40.6% | B FEEE L EERR
LTV (EEEFHMmEER—X) 37.6% 36.8% | B TFEEE - (REERE + BT MIEE- ViR EMEE)
ERBX 183H 182H
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BEXER

BEDED
MENEE
RERUVTAR
HITAEA
Z oAt
RENEESET
EBIE&E
BREEEE
27
IRATEANSRETER
24 (ER)
HEEEH)
RSN SRET4E
1R (FER)
WS OB
RAMEANSRETEE
WS URE (F50)
TR, SENUMER
RATEAISRETER
TR, &ENUMER (FEE)
Tith
BREEEESGST
BEE&EE
fEttitE
VI RDOITT
B EEEEGST
KEZDMOERE
TR ERE
RARIIAER
EABENRUREE
&z DMOEESS
BEEESET
BESET

55587 55687
(2018%11530H) (2019%5A31H)

2,220,373
127,758
6,332
2,354,464

25,982,750
1,498,792
24,483,958
1,259

A138

1,120

600

A26

573

2,620

A268

2,352
11,988,130
36,476,134

157,802
4,556
162,358

17

103,787
10,089
113,895
36,752,388
39,106,853

iR

2,001,208
136,232
66,727
2,204,168

26,145,944
21,926,166
24,219,777
10,979
A508
10,470

600

A4

555

2,620
N487
2,133
11,988,130
36,221,067

157,802
3,754
161,556

12

185,296
10,089
195,399
36,578,023
38,782,191

=10 )
mEaE
=E = S
FERREAE
1 FRREFEORRAEBAE
RihE
KiLEF
KINEATIE
KIHEE
AI=E
TDAth
mENBESET
EE&E
REMEAE
FADBERUMRIEE
BEREER
E,%Jﬁés
BfES
HEREDED
KEFEKR
H:n'ﬁ’fmgﬁ
BHERIEPRER
—B%?Eﬁ%aﬂ?é%l%igﬁ
HEHRRIEIREESET
&R (#ER)
FIRE
LEARAD S XS HHARAIBIER (A)
FRESET
KEFEREGE
WEEST
BfEMEESE

ALEERY-RARA

(FM)

S55HA 55687
(2018411H308) (2019%5H31H)

73,130 17,426

- 350,000
7,380,750 3,941,750
90,481 87,838
10,546 7,508

972 866
82,313 15,234
258,696 259,137
6,438 66,854
7,903,329 4,746,616
8,610,500 11,463,000
1,230,724 1,230,724
137,354 137,754
9,978,579 12,831,479
17,881,908 17,578,095
20,653,023 20,653,023
A5,819 /8,643
A5,819 A\8,643
20,647,203 20,644,379
577,741 559,716
577,741 559,716
21,224,944 21,204,095
21,224,944 21,204,095
39,106,853 38,782,191
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1 E kM
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EEIR
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REVFIR
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EEINER
IFIR
EEREEA
Zzft
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TR
IR
L UERION
FRIFIRSE
LERllEEES
EEEEEMRE
LEvlEEES=F
BT

EAR. ERHRRUSEER

BN REEER
EAESE
SHARLF I
EIEGEET A

SRS FI R X (FHHARMIBEL (A)

55551
(B 2018%6H1H
Z 2018411H30R)

1,450,211
1,450,211

541,878
129,310
1,778
16,917
3,600
42,209
735,695
714,516

10
871
882

64,353
72,451
136,805
578,593

578,593
973
AO
972
577,620
120
577,741

(FM)
SE65A
(& 2018412418
Z 201945A31H)

1,434,986
1,434,986

548,074
126,075
1,751
17,233
3,600
39,245
735,980
699,005

10

10

62,352
75,774
500
138,626
560,389

11,250
11,250

11,250
11,250
560,389
867

5

873
559,516
199
559,716
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ALEERY-RARA

BHFaR—&H

® {HAKX—E

(20194543181 #A)

fEAZ AL 27 N EEE T
(&=5m)

BB S HHERIRT 350 | E#SF (24R%31-BBAMTbor) +0.35% 20194658318 | 2020458298 | B4R - SR | (1)
AN _ 4= o I=z; 4= AN
ﬁfjﬁ;\ggiigﬁ *;:gz{;gigﬁﬁﬂi 3,643 | Ei#SF (24R%335 HHAMTbor) +0.80% 20164F9A1H | 2020458290 | BR - SR | (2)
KRS =HERRT 469 BEHERH (2IR%3ABAMTibor) +1.25% 20165F9H1H 2023%5H31H | SBRE - \RE | (GE3)
KRS =HERRET KRSt EMRIT
KRSt EREIPIRIT KRN SHRNRIT 2,231 BEHERH (2iRE34ABAMTibor) +0.65% 2017€12H48 | 20206118308 | HIEE - 8RR | CF4)
TSR TR AT
HRa=SRT HRAEMRT
g;‘ggﬁgigfﬁﬁ ﬁiggﬂ;f;ﬁg 2,383 | EH#&F (24R%33+ BBAMTbor) +0.80% 2017412848 | 20214118308 | S8R - 8R5F | (5
i | EBEEHRBEER
KRS =HERRET KSR FIRIT
=HEREFRRITHRASHT FMERRITHASHT
AU w O ERITHA ST KRSt EMRIT 3,338 HESH (2R3 ABAMTibor) +0.65% 2019%5H31H 20225583180 | #\iBRE - BIREE | GF6)
HRat=ERT RS RART
KRS EMIRIT
KRS =HERRT KSR FRIT
=HEREFRERITHRASHT BFMERERITHAST
FUw DR ERITHRA ST KAt EMRIT 3,338 BEESF (2R3 ABAMTibor) +0.80% 201945H31H 2023%5H31H | i8R - |{RSE | (GX6)
KA =FRIT KA SHRFRIT
KRS ENRIT
ast 15,754
(GE1) 20194118290 (C10EFMEREL. BEAETAREHACHELET.
(¥2) ME#20165E108%k8E L. U3 BBKEC. 18,750 FHERERI T ADERIETORIATAEDIE TRS L RBE TNTNAE L. BEETARFACHELET.
(E¥3) #E%22016E108KBE L, UE3-BEKRAKC, 2,750FHTDREL. REETARFHCAHELET.
G¥4) ME%2018F18%A & L. UE3- BEBRAIC. 18,135FMEZERIE ADEREMDFRILTABDOEE TIES ULSBAETNTNAFL. BEETAAFECARLET.
(E5) ME#2018F18%A & L. UE3- BERAIC. 19,365FM% BRI ADEREMDFILTABEDEES TES URBAETNTNAFL. BEETARAFRCARLET.
(GF6) #¥IEIZE201957AKHE L. U35 BBRAIC. 17,125FHZRZEBEMABICENENHEL. BEZREOTAFFHICABTLUET,
(X7) £BRHBOEAMTIBORIC DV TF—EHEEA DR TIBORESWBDR—AR—SE BRI ZE0,
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KIIFPBEMEIIN-T1COWVT (1)

ALEERY-RARA

RIFRRMEBIIL—T(E TLWDOTE. [WEIC, AIETE. E<TADKENEND. BROBRDODWE, | ZFrvFIL—XELT, FH
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