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s52HA 55 3HA SE4HA 558A ZENR
(201%?,3}3) (2017%1% 1HER) (2015;&;5)%%3) (2018;% 1R ER) (55387 vs, ZE5HA)
10472 DNAV 97,740mM 98,576MH 103,049H 103,073M +4.6%
10472 DFFO 4,022H 3,903M ] - 4,133MH 4,199 +7.6%
EFERS
1O58Z0nEcE 0
e 2,533m 2,392m 2,370m 2,407F +0.6%
LTV
(IE SRR — 2) 39.9% 39.8% 42.3% 41.2% +1.4%

GE1) AERUCHBWTEHDRVED ., SEEICDWTIFEARBZTIDIET. ERICDWTIHNEE2MZIMBERAALTWET ., UTFRUCTT,
CE2) SFE4HARUESEADIOHIZEDNAVICDWTIE. E3HIDEE (CHTAREMSYIF OEUSHIES X (S35 s HMEEZ Ik U /e 8B (CEWTEHR U TV ET,
MARPRE D—BFAIUNA ZHERR U TR EAR— X

NEIBEDORE
BE&E5E ENSE FITHIREOH 59,1470
FITREH 2017%1189H SERINEO 235,34700
EMHEREH 2017€11820H FEATAEAS 1M0%7=D85,937M
HuAHAH 2017€12HA1H FATIMER 10%7=h82,852M
FATEREO 176,200 FATMEADISEE 4,900,447,244H (B=FIZIZBBESD)

Ooedo Onsen Reit Investment Corporation 2



REAR-HEARA

AEFBEERCNEFRE (2)

#HHEHSDEEZREE UDDIRET Y 7D ilE =R

® SEIHIRFEBYMT

® IEEEY) AT mRYE
FTARES FZH
[
KT FRRYIE
= RIS > RiIkFIL
gﬁ%ﬁ;‘%ﬁ%%ﬁ o
IFRSRGE 5 TR SYE
P .'-" SIERRDE  SIEERE
2 RE& ® hEUNE
E.?.&JIIEE%/‘RTJL
KL R4 : N R4
T LERRYIEE PNl E ® KNI mRYIE
RIG/RFTIViEE LARUVY—b o BiEOx
o ANTFRRYEE
KIFRREYGE HICH
FARRFTIV = 1 —EEP
KIFRRYEE
THEIY > RFTIL

Ooedo Onsen Reit Investment Corporation 3




FARESTIFORIE (1)

=@ DT, EEMIALE16.2%

REAR-HEARA

T4 AND> FTER

S HMMERSET

YIRS EVEHE ST :
St 0,861m/M 11,77085M
KB TESTAMAE - T9REENOIFIE D TEAEREENOIFIE D -

83.8% 7.8% 4.7%

xr.: RSUNEE RIGHTILER

BEIREER
99.7%

RevPAR :
31,581m

BE=BEER
91.3%

RevPAR :
23,797m

20174
ADR : I e
88 108 | 118
31,6775 | 68 | 78 | 83 | 93 | 108 | 117 |
100% 100% 100% 100% 98.3%  100% 99.7%
ADR (M) 30,686 28,660 33,835 27,485 35,573 33,789 31,677
6%3;73@3 RevPAR () 30,686 28,660 33,835 27,485 34,968 33,789 31,581
stE (EAM) 109 103 116 95 122 116 663
ADR 20174
\ 88 0)=! 118
26,065 | 68 | 78 | 83 | 93 | 108 | 117 |
91.9% 89.1% 91.2% 91.1% 92.3% 92.0% 91.3%
ADR (M) 22,876 23,869 30,070 23,588 27,827 27,972 26,065
== = .
LS RevPAR (M) 21,023 21,267 27,423 21,488 25,684 25,734 23,797
516B5M
stE (EAM) 77 78 95 75 94 95 516

GE) FELmEERMAEREZ, ADRRUReVPARFEMFRGZHE T TRHBL TVET, FEHER (TN EE2ZMEAALTRHLTVET, UMFRUTT,
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[ s-12 ERAllE T o)k
BEGEE .
94.0%

RevPAR :
29,187m

: BEGEE .
90.3%

RevPAR :
27,000m

T

m;kz:ﬁ SSUNEE RILYS> RRFI

L EEEmE.
: 87.8%

RevPAR :
23,923m

ADR :
31,050m

=
1,21285M

ADR :
29,901m

ELE

622850

ADR :
27,2484

ol
65981/M

REAR-HEARA

BEHRER 87.3%| 89.2% 98.7% 94.7% 96.9% 97.3%| 94.0%
ADR (M) 25,904 29,279 39,395 27,197 31,466 31,919 31,050
RevPAR (M) 22,614 26,116 38,882 25,755/ 30,490 31,057 29,187
setm (BAM) 160 179 250 173 225 222 1,212
BERER 79.6% 91.0% 96.3% 93.3%| 85.2% 96.5% 90.3%
ADR (M) 24,720 29,321 40,030 26,019 27,421 30,311 29,901
RevPAR (M) 19,677 26,682 38,548| 24,275 23,362 29,250 27,000
s (B8AM) 76 102 147 90 93 112 622

BEFER 87.5% 80.1% 95.5% 83.9% 93.6% 86.3% 87.8%
ADR (M) 25,704 26,094 30,468 25,473 27,659 27,501 27,248
RevPAR (M) 22,491 20,901 29,096 21,371 25,888 23,733 23,923
ssEE (BRAH) 102 97 128 96 122 111 659
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s " SRR - - - . fEnsg
s | 5 s | e | e i | M0 | |

| 51 KTEESWE LATUY— R D EIIE  26.4/26.7 241 86.6% 10,379 10,900 402 7.7% 6.2% 1.9/1.6%
s | 52 RIFRRYGE FEAEE =58 37.8 83 94.8% 3,656 3,840 116 6.4% 3.6% 14.2%
3| S-3 FRRTIL=1—FEHEs RIS 27.1 73 84.5% 2,657 2,820 83 6.3% 4.4% 12.0%
Hi| S-4 NIFRRYIE Hizd SIS 43.9 76 96.3% 2,997 3,180 100 6.7% 4.5% 12.6%
K| S-5 KIFERME HIETU>AT)L 2 EEmE 43.2 64 83.4% 1,910 1,990 60 6.3% 3.4% 14.9%
2| S-6 NIFRRWE HNS BHIE 36.3 95 88.4% 1,901 1,980 69 7.2% 5.1% 14.9%
B |57 KIFRRME HEUNE AR 21.8 60 93.4% 1,222 1,270 39 6.4% 4.3% 3.0%
N 58 RIFRRME FER BEIR 34.1 40 98.3% 1,299 1,380 45 7.0% 5.0% 1.0%
fr S-9 KIFRRYIGE BiRDK FEE 21.7 a1 96.3% 819 862 26 6.5% 4.8% 4.8%
N5t 32.0 773 89.6% 26,844 28,222 944 7.0% 5.0% 3.9%

g | 510 AIFRRYEE BRI/ LER RizE 35.4 100 99.7% 1,637 1,930 60 7.4% 5.0% 6.4%
48 | S-11 KIFRRYE =T =R 52.0 98 91.3% 1,040 1,250 45 8.8% 4.7% 3.9%
B |S-12 RBIIEHARTIL HEARIR 36.3 172 94.0% 3,870 4,620 139 7.2% 4.1% 2.1%
1§(5-13 AIFRRE EDE FER 49.1 103 90.3% 2,084 2,490 79 7.6% 5.7% 11.8%
M (s-14 XTFRSME RIS > RAFIL BB 53.2 123 87.8% 1,230 1,480 56 9.3% 5.0% 4.6%
fr N5t 42.6 596 92.6% 9,861 11,770 382 7.8% 4.8% -
&t/ ¥ 36.0 1,369 90.9% 36,705 39,992 - - - 2.7%

(F1) KIFRRWE LAYV — FOEEHRGPMLICDWT(E, ZRISRTILLARDR, ARICZ2—L AT —)L ROKEZTEHL TLET,
(F2) FRNTILZ_2—EEOBEERICDONT(E. AEEEAMRE U TV IIRESOHELRH L TVNET . S, BERBRIE=EEHD ZEVIHREAOREZTHL TLET.
(E3) BEBBRICDONTIE. AMEEEADE3M (2017F1188) ZHRELTNET.
(E4) 3R REYMFICDVWTIIEIMEBEDNOIZ., FAREUSWIFHC DN TIEE6NADDIEENOIZEH L TLET .
Ffeo () NOIMED KRG (F19) EFENOIFIED (G, FfE= LIEZzE&H L TVET.
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(M) (BAhH)
32,000 30,486 e 7,000
° °
28,000 27,437 27,264 6,000
24,000 5,000
20,000 4,000
16,000 3,000
AR 55388
(2017411850
mm s tS (B#) =e=ADR (F#h) RevPAR (7#f)
=
¥ JEREE
2016$ 20174 _ HISEERA | S535A
REt _ _ b1
------ﬂ--ﬂ-- e
BEEE 92.5% 82.4% 90.5% 96.5% 86.5% 84.3% 81.5% 89.8% 97.6% 87.4% 85.8% 95.2% 89.2%  90.0% 89.6% A0.4%
ADR (F3) 30,678 30,417 27,083 31,185 28,057 30,103 25,477 30,526 42,495 26,662 27,395 28,075 30,044 = 30,486 30,429  A57
RevPAR (FJ) 28,377 25,063 24,510 30,093 24,269 25376 20,763 27,412 41,475 23,302 23,504 26,727 26,799 = 27,437 27,264 A173
=S (E5M) 882 783 707 944 742 801 643 840 1,275/ 709 752 839 9,924 5054 5,060 +6
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